3rd Floor, 323, Panchratna Bldg., Opera House,
Charni Road, Mumbai - 400 004, Maharashtra, India

Tel.: 022 - 23615564
Email : petplasticslimited@gmail.com

PPL

Pet Plastics Limited

Website : www.petplasticslimited.com
CIN : L25200MH1985PLC037217

Date: September 08", 2023

To,

The Manager

Department of Corporate Services,
Bombay Stock Exchange Limited,
Phirozee Jeejeeboy Towers,

Dalal Street, Fort,

Mumbai - 400 001

Sub: Compliance of Regulations 30 and 34 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with Part A of Schedule Ill of SEBI (Listing

Obligations and Disclosure Requirements) Regulation, 2015.

Dear Sir/Ma’am,

Pursuant to Regulations 30 and 34 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) read with Part A of Schedule
Il of SEBI Listing Regulations, please find enclosed herewith 38™ Annual Report of the
Company for the Financial Year 2022-23 along with the Notice convening 38" Annual General
Meeting (“AGM”) to be held on Saturday, September 30, 2023 at 03.30 p.m. at 3rd floor,
Panchratna Bldg, Opera House, Mumbai - 400004, Maharashtra, India.

The Annual Report along with the Notice convening 38" AGM of the Company for the
Financial Year 2022-23 is being dispatched/ sent to the Members through permitted mode(s)
on September 08, 2023 and the same is also being made available on the website of the

Company at http://petplasticslimited.com




We further wish to intimate you that in terms of Section 108 of the Companies Act, 2013
read with Rule 20 of Companies (Management and Administration Rules), 2014 as amended
and Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Company shall provide its Members the facility to exercise the votes electronically
for transacting the items of business, facility to exercise the votes electronically for

transacting the items of business. For the aforesaid purpose, please note the following: -

Sr. No. Particulars Date
1 Cut-off Date / Record Date to | Saturday, September 23, 2023

determining the shareholders who

are eligible to vote for Remote E-
voting or voting at the AGM.
2 Remote E-voting Period Wednesday, September 27, 2023 (9:00

a.m. IST) and end on Friday, September
29, 2023 (5:00 p.m. IST)

3 Book Closure Saturday, September 23, 2023 to
Saturday, September 30, 2023

Request you to take the above on your record.

Thanking you,
For PET PLASTICS LIMITED

R|TESH Digitally signed by

RITESH VIJAY

VIUAY VAKIL
Date: 2023.09.08

VAKIL 13:00:11 +05'30'
Ritesh Vakil

Managing Director
DIN: 00153325

Place: Mumbai

Encl.: As above
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PET PLASTICS LIMITED
Regd. Off.: 3rd Floor, Panchratna Bldg, Opera House Mumbai - 400 004, Maharashtra.
CIN: L25200MH1985PLC037217
Tel: 022 2361 5564; Email Id: petplasticslimited@gmail.com ; Website: www.petplasticslimited.com

NOTICE

Notice is hereby given that the 38" Annual General Meeting (“AGM”) of Pet Plastics Limited (“the
Company”) will be held on Saturday, September 30" , 2023 at 03.30 p.m. (IST) at the registered
office of the Company, situated at 3rd Floor, Panchratna Building, Opera House, Mumbai - 400004,
Maharashtra, India, to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Standalone and Consolidated Audited Financial Statements of
the Company for the year ended March 31%* | 2023 together with the reports of the Directors’ and
Auditor’s thereon.

2. To appoint a director in place of Mrs. Vasarla Durga (DIN: 08593741) who retires by rotation in terms
of Section 152(6) of the Companies Act, 2013 & being eligible, offers herself for reappointment.

SPECIAL BUSINESS:

3. Re-appointment of Mr. Ritesh Vijay Vakil (DIN: 00153325) as a Managing Director.

To consider and, if thought fit, to pass the following resolution, with or without modifications as a
Special Resolution:

“RESOLVED THAT pursuant to the provisions of section 196, 197, 203, Schedule V and any other
applicable provisions, if any, of the Companies Act, 2013 read with Rule 3 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 (including any statutory
modification or re-enactment thereof) the consent of the members be and is hereby accorded for re-
appointment of Mr. Ritesh Vijay Vakil (DIN: 00153325) as Managing Director of the company for a term
of five years commencing from October 09, 2023 till October 08, 2028 as per the terms and conditions
of appointment/ re-appointment as recommended and approved by the Nomination and Remuneration
Committee and the Board of Directors.

RESOLVED FURTHER THAT in the event of loss or inadequacy of profits in any financial year during
the aforesaid period, the Company will pay remuneration and all other perquisites and benefits not
exceeding the ceiling laid down in Section Il of Part Il of Schedule V of the Companies Act, 2013, as
may be decided by the Board of Directors in consultation with the Nomination and Remuneration
Committee.
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RESOLVED FURTHER THAT the Board of Directors of the Company in consultation with the Nomination
and Remuneration Committee shall have power to alter and vary terms and conditions of the said re-
appointment.

RESOLVED FURTHER THAT any of the Directors of the Company be and is hereby authorized to do all
such acts, deeds, things etc. as may be required to comply with all formalities etc. as may be required
to comply with all formalities in this regard.”

BY ORDER OF THE BOARD
Pet Plastics Limited
Place: Mumbai
Dated: August 10th, 2023 Sd/-
Timir Shah
Chairman and Director
DIN: 00185268

GREEN INITIATIVE: - SEBI & the Ministry of Corporate Affairs encourage paperless communication as
a contribution to greener environment, Members who have not yet registered their email addresses
are requested to register the same with their DPs in case the shares are held by them in electronic
form and with Bigshare Services Pvt. Ltd. in case the shares are held by them in physical form.




PET PLASTICS LIMITED ANNUAL REPORT 2022-23

: NOTES :

10.

A member entitled to attend and vote at the Annual General Meeting (the “AGM”/the “Meeting”)
is entitled to appoint proxies to attend and vote on a poll instead of himself/herself and the proxy
need not be a member of the Company.

A person can act as a proxy on behalf of members not exceeding fifty (50) and holding in the
aggregate not more than ten (10) percent of the total share capital of the Company carrying voting
rights. A member holding more than ten (10) percent of the total share capital of the Company
carrying voting rights may appoint a single person as proxy for any other person or shareholder.

During the period beginning 24 hours before the time fixed for the commencement of the meeting
and ending with the conclusion of the meeting, a member would be entitled to inspect the proxies
lodged at any time during the business hours of the Company, provided that not less than three
days of notice in writing is given to the Company.

Proxy form and attendance slip are enclosed, proxies in order to be valid must reach at the
registered office of the company not less than 48 hours before the commencement of the meeting.

Corporate members are encouraged to attend and vote at the meeting. Corporate members are
requested to send a certified copy of the Board resolution authorizing their representative to
attend the meeting vote on their behalf at the meeting. The Copy of the same required to email
to petplasticslimited@gmail.com with a copy marked to ivote@bigshareonline.com

Explanatory Statement pursuant to section 102(1) of the Companies Act, 2013 (“the Act”) in
respect of special business set out in notice, wherever applicable, is annexed hereto.

In case of joint holders attending the Meeting, only such joint holder who is higher in order of
names will be entitled to vote at the meeting.

Members who hold shares in the Dematerialized form are requested to bring their Client ID and DP
ID numbers for easy identification of attendance at the Meeting.

Members, Proxies and Authorised Representatives are requested to bring the Attendance Slip
enclosed herewith, duly completed and signed, mentioning therein details of their DP ID and Client
ID / Folio No.

Members are requested to notify immediately changes in their respective address, if any, to the
Company’s Registered Office quoting their Folio No. We request Members to update their email
address with their Depository Participants to send communications electronically.

In compliance with the Ministry of Corporate Affairs ("MCA") Circulars and SEBI Circulars, Notice of
the AGM along with the Annual Report 2022-23 is being sent only through electronic mode to those
Members whose e-mail address is registered with the Company/ Depository Participants (DPs).
Members may note that the Notice and Annual Report 2022-23 will be available on the Company’s
website at www.petplasticslimited.com and websites of the Stock Exchanges i.e., BSE Limited.
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11.

12.

13.

14.

15.

16.

17.

The Company has appointed Bigshare Services Pvt. Ltd., Registrar and Transfer agent (‘RTA’) of
the Company, to provide E-voting facility or the AGM of the Company.

The Notice calling the meeting will be placed on the website of the Company at
petplasticslimited@gmail.com. The Notice can also be accessed from the websites of the Stock
Exchanges i.e. BSE Limited at www.bseindia.com respectively and the Notice will also be available
on the website of BigShare services Pvt. Ltd. https://ivote.bigshareonline.com

SEBI has mandated the submission of the Permanent Account Number (PAN) by every participant
in the securities market. Members holding shares in electronic form are, therefore, requested to
submit their PAN to their depository participant(s). Members holding shares in physical form are
required to submit their PAN details to the RTA.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of the
SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), the Company
has provided facility of remote e-voting to its Members in respect of the business to be transacted
at the AGM. For this purpose, the Company has entered into an arrangement with Bigshare services
Pvt. Ltd. for facilitating voting through electronic means, as the authorized e-Voting’s agency.
The facility of casting votes by a member using remote e-voting will be provided by Bigshare
services Pvt. Ltd.

The Register of Directors and Key Managerial Personnel and their shareholding, maintained under
Section 170 of the Act, and the Register of Contracts or Arrangements in which the directors are
interested, maintained under Section 189 of the Act, will be available for inspection by the
members during the AGM.

Members holding shares in physical form are requested to approach a Depository Participant for
dematerializing the shares so that the shareholding particulars can be electronically kept and the
loss of certificate, etc. can be avoided. Furthermore, SEBI (Listing Obligations and Disclosure
Requirements) (Fourth Amendment) Regulations, 2018 notified on 8th June, 2018 states that
w.e.f. 5th December 2018, except in case of transmission or transposition of securities, requests
for effecting transfer of securities shall not be processed unless the securities are held in the
dematerialized form with a depository.

The e-voting period commences on Wednesday, September 27, 2023 (9:00 a.m. IST) and ends
on Friday, September 29, 2023 (5:00 p.m. IST). During this period, members holding share either
in physical or dematerialized form, as on cut-off date, i.e., as on Saturday, September 23, 2023
may cast their votes electronically. The e-voting module will be disabled by Bigshare services Pvt.
Ltd. for voting thereafter. A member will not be allowed to vote again on any resolution on which
vote has already been cast. The voting rights of members shall be proportionate to their share of
the paid-up equity share capital of the Company as on the cut-off date, i.e., as on Saturday,
September 23, 2023.
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18.

19.

20.

21.

22.

23.

24,

25.

26.

Any person who acquires shares of the Company and becomes a Member of the Company after
sending of the Notice and holding shares as of the cut-off date, may obtain the login ID and
password by sending a request at petplasticslimited@gmail.com or investor@bigshareonline.com
However, if he / she is already registered with Bigshare Services Pvt Ltd for remote e-voting then
he / she can use his / her existing user ID and password for casting the vote.

Members are requested to address all correspondence, to the RTA, Bigshare Services Pvt. Ltd,
Registrars and Share Transfer Agents, Pinnacle Business Park, Office No S6-2, 6th, Mahakali Caves
Rd, next to Ahura Centre, Andheri East, Mumbai, Maharashtra 400093 | Phone: 91-22-6263 8200,
E-mail- investor@bigshareonline.com

SEBI has decided that securities of listed companies can be transferred only in dematerialized form
from December 5, 2018. In view of the above and to avail various benefits of dematerialization,
members are advised to dematerialize shares held by them in physical form.

Members can avail of the facility of nomination in respect of shares held by them in physical form
pursuant to the provisions of Section 72 of the Companies Act, 2013 read with Rule 19(1) of the
Companies (Share Capital and Debentures) Rules, 2014. Members desiring to avail of this facility
may send their nomination in the prescribed Form No. SH-13 duly filled in to RTA at the address
mentioned at point 19 of the notice. Members holding shares in electronic form may contact their
respective Depository Participants for availing this facility. If a Member desires to cancel the
earlier nomination and record fresh nomination, he/she may submit the same in Form No. SH-13.
Both the forms are also available on the website of the Company at the web-link:
http://petplasticslimited.com.

M/s. Mihen Halani and Associates, Practicing Company Secretaries have been appointed as the
Scrutinizer to scrutinize the e-voting process and votes cast through Ballot Paper at the AGM in a
fair and transparent manner.

The Scrutinizer shall after the conclusion of voting at the general meeting, shall make, not later
than forty-eight (48) hours of the conclusion of the Meeting, a consolidated scrutinizer’s report of
the total votes cast in favour or against, if any, to the Chairman or a person authorized by him in
writing, who shall countersign the same and declare the result of the voting forthwith.

The Results declared along with the report of the Scrutinizer shall be placed on the website of the
Company http://petplasticslimited.com, notice board of the Company at the registered office as
well as the corporate office and on the website of BigShare services Pvt. Ltd.
https://ivote.bigshareonline.com immediately after the declaration of result by the Chairman or
a person authorized by him in writing. The results shall also be immediately forwarded to the stock
exchanges at which the shares of the Company are listed.

The Members who have casted their vote by remote e-voting system prior to the AGM may also
attend the AGM but shall not be entitled to cast their vote again.

The route map showing directions to reach the venue of the AGM is annexed.
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27. In terms of the provisions of Section 152 of the Act, Mrs. Vasarla Durga (DIN: 08593741), retires by

28.

29.

30.

rotation as a Director at this Meeting. Mrs. Vasarla Durga and her relatives shall be deemed to be
interested in the Ordinary Resolution of the Notice with regard to her re-appointment.

A detailed profile of Mrs. Vasarla Durga along with additional information required under
Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘Listing Regulations’) and Secretarial Standard on General Meetings is provided separately by way
of an Annexure to the Notice.

A person, whose name is recorded in the Register of Members or in the Register of Beneficial
Owners maintained by the Depositories as on the Cut-off Date i.e., Saturday, September 23,
2023 only shall be entitled to avail the facility of remote e-voting. A person who is not a member
as on the Cut-off Date, should treat the Notice for information purpose only.

Members may please note that SEBI vide its Circular No.
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated 25th January, 2022 has mandated the Listed
Companies to issue securities in demat form only while processing service requests viz. issue of
duplicate securities certificate; claim from Unclaimed Suspense Account; Renewal/Exchange of
securities certificate; Endorsement; Sub-division/Splitting of securities certificate; Consolidation
of securities certificates/folios; Transmission and Transposition. Accordingly, Members are
requested to make service requests by submitting a duly filled and signed Form ISR-4, the format
of which is available on the website of the Company’s RTA and can be accessed through the link:
https://www.bigshareonline.com/Resources.aspx It may be noted that any service request can
be processed only after the folio is KYC compliant. SEBI vide its notification dated 24th January,
2022 has mandated that all requests for transfer of securities including transmission and
transposition requests shall be processed only in dematerialized form. In view of the same and to
eliminate all risks associated with physical shares and avail various benefits of dematerialisation,
Members are advised to dematerialise the shares held by them in physical form. Members can
contact the Company or RTA, for assistance in this regard.

PLEASE READ THE INSTRUCTIONS FOR E-VOTING BEFORE EXERCISING THE VOTE.

THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING ARE AS UNDER:

(i)

(if)

The voting period begins on Wednesday, September 27, 2023 (9:00 a.m. IST) and ends on
Friday, September 29, 2023 (5:00 p.m. IST). During this period shareholders of the Company,
holding shares either in physical form or in dematerialized form, as on the cut-off date (record
date) of Saturday, September 23, 2023 may cast their vote electronically. The e-voting module
shall be disabled by Bigshare services Pvt. Ltd. for voting thereafter.

Shareholders who have already voted prior to the meeting date would not be entitled to vote at
the meeting venue.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed
entities in India. This necessitates registration on various ESPs and maintenance of multiple user
IDs and passwords by the shareholders.
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In order to increase the efficiency of the voting process, pursuant to a public consultation, it has
been decided to enable e-voting to all the demat account holders, by way of a single login
credential, through their demat accounts/ websites of Depositories/ Depository Participants.
Demat account holders would be able to cast their vote without having to register again with the
ESPs, thereby, not only facilitating seamless authentication but also enhancing ease and
convenience of participating in e-voting process.

Pursuant to above said SEBI Circular, Login method for e-Voting for Individual shareholders holding
securities in Demat mode is given below:

Type of | Login Method

shareholders
1) Users who have opted for CDSL Easi / Easiest facility, can login through
o their existing user id and password. Option will be made available to
Individual reach e-Voting page without any further authentication. The URL for
Shareholders users to login to Easi / Easiest are
h°ld")3 ) https://web.cdslindia.com/myeasi/home/login or visit
securities in www.cdslindia.com and click on Login icon and select New System
Demat mode M .
yeasi.
with CDSL

2) After successful login the Easi / Easiest user will be able to see the e-
Voting option for eligible companies where the e-voting is in progress as
per the information provided by company. On clicking the e-voting
option, the user will be able to see e-Voting page of BIGSHARE the e-
Voting service provider and you will be re-directed to i-Vote website for
casting your vote during the remote e-Voting period. Additionally, there
is also links provided to access the system of all e-Voting Service
Providers i.e., BIGSHARE, so that the user can visit the e-Voting service
providers’ website directly.

3) If the user is not registered for Easi/Easiest, option to register is available
at https://web.cdslindia.com/myeasi/Registration/EasiRegistration

4) Alternatively, the user can directly access e-Voting page by providing
Demat Account Number and PAN No. from a link www.cdslindia.com
home page. The system will authenticate the user by sending OTP on

registered Mobile & Email as recorded in the Demat Account. After
successful authentication, user will be able to see the e-Voting option
where the evoting is in progress, and also able to directly access the
system of all e-Voting Service Providers. Click on BIGSHARE and you will
be re-directed to i-Vote website for casting your vote during the remote
e-voting period.




PET PLASTICS LIMITED

ANNUAL REPORT 2022-23

Individual
Shareholders
holding
securities in
demat mode
with NSDL

1)

If you are already registered for NSDL IDeAS facility, please visit the e-
Services website of NSDL. Open web browser by typing the following URL:
https://eservices.nsdl.com either on a Personal Computer or on a
mobile. Once the home page of e-Services is launched, click on the
“Beneficial Owner” icon under “Login” which is available under ‘IDeAS’
section. A new screen will open. You will have to enter your User ID and
Password. After successful authentication, you will be able to see e-
Voting services. Click on “Access to e-Voting” under e-Voting services
and you will be able to see e-Voting page. Click on company name or e-
Voting service provider name BIGSHARE and you will be re-directed to i-
Vote website for casting your vote during the remote e-Voting period.

If the user is not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online for
IDeAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/ldeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have to
enter your User ID (i.e. your sixteen digit demat account number hold
with NSDL), Password/OTP and a Verification Code as shown on the
screen. After successful authentication, you will be redirected to NSDL
Depository site wherein you can see e-Voting page. Click on company
name or e-Voting service provider name BIGSHARE and you will be
redirected to i-Vote website for casting your vote during the remote e-
Voting period.

Individual
Shareholders
(holding
securities in
demat mode)
login through
their
Depository
Participants

You can also login using the login credentials of your demat account
through your Depository Participant registered with NSDL/CDSL for e-
Voting facility. After Successful login, you will be able to see e-Voting
option. Once you click on e-Voting option, you will be redirected to
NSDL/CDSL Depository site after successful authentication, wherein you
can see e-Voting feature. Click on company name or e-Voting service
provider name and you will be redirected to e-Voting service provider
website for casting your vote during the remote e-Voting period.
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Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget

User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues

related to login through Depository i.e. CDSL and NSDL

Login type

Helpdesk details

Individual Shareholders holding securities in
Demat mode with CDSL

Members facing any technical issue in login can
contact CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.comor contact at
022- 23058738 and 22-23058542-43.

Individual Shareholders holding securities in
Demat mode with NSDL

Members facing any technical issue in login can
contact NSDL helpdesk by sending a request at
evoting@nsdl.co.in or call at toll free no.: 1800
1020 990 and 1800 22 44 30

1. Login method for e-Voting for shareholder other than individual shareholders holding

shares in Demat mode & physical mode is given below:

* You are requested to launch the URL on internet browser: https://ivote.bigshareonline.com
» Click on “LOGIN” button under the ‘INVESTOR LOGIN’ section to Login on E-Voting Platform.

= Please enter you ‘USERID’ (User id description is given below) and ‘PASSWORD’ which is shared

separately on you register email id.

o Shareholders holding shares in CDSL demat account should enter 16 Digit Beneficiary

ID as user id.

o Shareholders holding shares in NSDL demat account should enter 8 Character DP ID
followed by 8 Digit Client ID as user id.

o Shareholders holding shares in physical form should enter Event No + Folio Number
registered with the Company as user id.

Note If you have not received any user id or password please email from your registered email
id or contact i-vote helpdesk team. (Email id and contact number are mentioned in helpdesk

section).

= Click on | AM NOT A ROBOT (CAPTCHA) option and login.

NOTE: If Shareholders are holding shares in demat form and have registered on to e-Voting
system of https://ivote.bigshareonline.com and/or voted on an earlier event of any company

then they can use their existing user id and password to login.
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»= |f you have forgotten the password: Click on ‘LOGIN’ under ‘INVESTOR LOGIN’ tab and then
Click on ‘Forgot your password?

» Enter “User ID” and “Registered email ID” Click on | AM NOT A ROBOT (CAPTCHA) option and
click on ‘Reset’.

(In case a shareholder is having valid email address, Password will be sent to his / her
registered e-mail address).

Voting method for shareholders on i-Vote E-voting portal:

= After successful login, Bigshare E-voting system page will appear.

» Click on “VIEW EVENT DETAILS (CURRENT)” under ‘EVENTS’ option on investor portal.

» Select event for which you are desire to vote under the dropdown option.

= Click on “VOTE NOW?” option which is appearing on the right-hand side top corner of the page.

= Cast your vote by selecting an appropriate option “IN FAVOUR”, “NOT IN FAVOUR” or
“ABSTAIN” and click on “SUBMIT VOTE”. A confirmation box will be displayed. Click “OK” to
confirm, else “CANCEL” to modify. Once you confirm, you will not be allowed to modify your
vote.

= Once you confirm the vote you will receive confirmation message on display screen and also
you will receive an email on your registered email id. During the voting period, members can
login any number of times till they have voted on the resolution(s). Once vote on a resolution
is casted, it cannot be changed subsequently.

= Shareholder can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILE” under “PROFILE” option

on investor portal.

2. Custodian registration process for i-Vote E-Voting Website:

* You are requested to launch the URL on internet browser: https://ivote.bigshareonline.com
» Click on “REGISTER” under “CUSTODIAN LOGIN”, to register yourself on Bigshare i-Vote e-
Voting Platform.

» Enter all required details and submit.
= After Successful registration, message will be displayed with “User id and password will be
sent via email on your registered email id”.

NOTE: If Custodian have registered on to e-Voting system of https://ivote.bigshareonline.com

and/or voted on an earlier event of any company then they can use their existing user id and

password to login.

» |f you have forgotten the password: Click on ‘LOGIN’ under ‘CUSTODIAN LOGIN’ tab and further

Click on ‘Forgot your password?
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» Enter “User ID” and “Registered email ID” Click on | AM NOT A ROBOT (CAPTCHA) option and
click on ‘RESET.

(In case a custodian is having valid email address, Password will be sent to his / her registered

e-mail address).

Voting method for Custodian on i-Vote E-voting portal:

= After successful login, Bigshare E-voting system page will appear.
Investor Mapping:

= First you need to map the investor with your user ID under “DOCUMENTS” option on custodian
portal.
o Click on “DOCUMENT TYPE” dropdown option and select document type power of
attorney (POA).
o Click on upload document “CHOOSE FILE” and upload power of attorney (POA) or board
resolution for respective investor and click on “UPLOAD”.
Note: The power of attorney (POA) or board resolution has to be named as the

“InvestorID.pdf” (Mention Demat account number as Investor ID.)

o Your investor is now mapped and you can check the file status on display.

Investor vote File Upload:

e To cast your vote select “VOTE FILE UPLOAD” option from left hand side menu on custodian
portal.

e Select the Event under dropdown option.

» Download sample voting file and enter relevant details as required and upload the same file
under upload document option by clicking on “UPLOAD”. Confirmation message will be
displayed on the screen and also you can check the file status on display (Once vote on a
resolution is casted, it cannot be changed subsequently).

» Custodian can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILE” under “PROFILE” option on
custodian portal.
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Login type

Helpdesk details

Shareholder‘s other than individual
shareholders holding shares in Demat mode
& Physical mode.

In case shareholders/ investor have any queries
regarding E-voting, you may refer the
Frequently Asked Questions (‘FAQs’) and i-Vote
e-Voting module available at
https://ivote.bigshareonline.com, under
download section or you can email us to
ivote@bigshareonline.com or call us at: 1800 22
54 22.

Place: Mumbai
Dated: August 10th, 2023

BY ORDER OF THE BOARD
Pet Plastics Limited

Sd/-
Timir Shah
Chairman and Director
DIN: 00185268
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Details of Directors seeking appointment / re-appointment at the Annual General Meeting (Pursuant
to Regulation 36(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

and Secretarial Standards - 2 on General Meetings)

committees across all other
public companies (Includes only
Audit and Shareholders’
Relationship Committee)

Particulars Mrs. Vasarla Durga Mr. Ritesh Vakil
DIN 08593741 00153325
Date of Birth July 20™, 1986 August 28", 1974
Age 37 49
Date of the first appointment on | November 12%", 2019 October 9™, 2018
the Board
Qualifications SSC B com
Expertise in specific functional | Expertise in Accounting and| Expertise in Export and
areas Management Import Trading
Number of Board Meetings| 6 6
attended in the Financial Year
2022-23
Directorships held in other Listed | Nil 2
Companies (Excluding foreign
Companies and Sec
tion 8 Companies)
Memberships/ Chairmanships of | Nil NIL

Shareholding in the Company as| Nil
on March 31, 2023

1,45,500 (One Lakh Forty-
Five Thousand and Five
Hundred)

Director

Relationship  with  Directors, | None None
Managers and Key Managerial

Personnel

Terms & Conditions of | Nil Nil
appointment or re-appointment

Justification for appointment of | NA NA
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EXPLANATORY STATEMENT UNDER SECTION 102 OF THE COMPANIES ACT, 2013
Item No. 3:

Mr. Ritesh Vakil was appointed as Managing Director of the Company. Considering the good
experience and expertise and based on the recommendation of Nomination and Remuneration
Committee, the Board of Directors of the Company (“Board”) had re-appointed Mr. Ritesh Vakil as
Managing Director, for a period of further five (5) years commencing from October 09, 2023 till
October 08, 2028, on the terms and conditions including remuneration, subject to requisite
approval of Members of the Company.

Mr. Ritesh Vakil is a B. Com Graduate and is having more than 25 years of experience in Import
and Export trading. The Company has a proper organization set up which is well backed up by
clearly charted future plans and latest management information systems.

Mr. Ritesh Vakil is not disqualified from being re-appointed as Director in terms of Section 164 of
the Act and has given his consent to be re-appointed a Managing Director. The resolution seeks
the approval of members for the re-appointment of Mr. Ritesh Vakil as a Managing Director of the
Company.

The duties of the Managing Director shall be discharged subject to the superintendence, control
and direction of the Board and he shall perform on behalf of the company in the ordinary course
of business all such acts, deeds and things, which in the ordinary course of business, he may
consider necessary or proper.

Remuneration, if any, shall be paid pursuant to the provision of Section 197 read with Schedule V
of the Companies Act, 2013 read with the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 (including any statutory modification or re-enactment thereof)
in the interest of the company.

Except Mr. Ritesh Vakil and his relatives to the extent of their shareholding interest, none of the
other Directors / Key Managerial Personnel’s and their relatives are in any way, concerned or
interested, financially or otherwise, in the resolutions set out in item no. 03. The Board
recommends the Special Resolution as set out at item No. 3 for the approval of the Shareholders.

BY ORDER OF THE BOARD
Pet Plastics Limited

Sd/-

Timir Shah

Chairman and Director
DIN: 00185268

Dated: August 10th, 2023
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PET PLASTICS LTD
Regd. Off.: 3rd Floor, Panchratna Bldg, Opera House Mumbai - 400 004, Maharashtra.
CIN: L25200MH1985PLC037217
Tel: 022 2361 5564; Email Id: petplasticslimited@gmail.com ; Website: www.petplasticslimited.com

Shareholders’ Detail Updation-Cum-Consent Form

To,

The Company Secretary,

PET PLASTICS LTD,

3rd Floor, Panchratna Bldg, Opera House,
Mumbai - 400004, Maharashtra

I/ we the member(s) of the Company do hereby request you to kindly register/ update my e-mail
address with the Company. I/We, do hereby agree and authorize the Company to send me/ us all the
communications in electronic mode at the e-mail address mentioned below. Please register the below
mentioned e-mail address / mobile number for sending communication through e-mail/ mobile.

Folio No. |: DP-ID |: Client ID

Name of the Registered Holder (1%)

Name of the joint holder(s)

Registered Address

Pin: |
Mobile Nos. (lo be registered) :
E-mail Id (to be registered)
Bank Account detail
Name of the Bank
Account Number
Address of the Branch
IFSC Code
MICR Code

Signature of the member(s)*

* Signature of all the members is required in case of joint holding.
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(Pursuant to Section 72 of the Companies Act, 2013 and Rule 19(1) of the Companies (Share
Capital and Debentures) Rules 2014)

To,
The Company Secretary,
PET PLASTICS LTD,

ANNUAL REPORT 2022-23

Form No. SH-13
Nomination Form

3rd Floor, Panchratna Bldg, Opera House,

Mumbai - 400004, Maharashtra

I/ We

the holder(s) of the securities particulars of
which are given hereunder wish to make nomination and do hereby nominate the following persons in
whom shall vest, all the rights in respect of such securities in the event of my/our death.

1. PARTICULARS OF THE SECURITIES (in respect of which nomination is being made)

Nature of Folio No.
securities

No. of
Securities

Certificate No.

Distinctive No.

2. PARTICULARS OF NOMINEE/S —

Name:
Date of Birth:

a
b

d) Occupation:
e) Nationality:
f) Address:

(
(
(
(
(
(
(g) E-mail id:
(h)

3. IN CASE NOMINEE IS A MINOR—

Date of birth:
Date of attaining majority
Name of guardian:

a
b
C
d) Address of guardian:

(
(
(
(

~ = — ~—

Name:

)
)
c) Father’s/Mother’s/Spouse’s name:
)
)

h) Relationship with the security holder:

Address:

Name of the Security Holder(s)

Signatures:

Witness with name and address:
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INSTRUCTIONS:

1. Please read the instructions given below very carefully and follow the same to the letter. If the form
is not filled as per instructions, the same will be rejected.

2. The nomination can be made by individuals only. Non-individuals including society, trust, body
corporate, partnership firm, Karta of Hindu Undivided Family, holder of power of attorney cannot
nominate. If the Shares are held jointly all joint holders shall sign (as per the specimen registered with
the Company) the nomination form.

3. A minor can be nominated by a holder of Shares and in that event the name and address of the
Guardian shall be given by the holder.

4. The nominee shall not be a trust, society, body corporate, partnership firm, Karta of Hindu Undivided
Family, or a power of attorney holder. A non-resident Indian can be a nominee on re-patriable basis.
5. Transfer of Shares in favor of a nominee shall be a valid discharge by a Company against the legal
heir(s).

6. Only one person can be nominated for a given folio.

7. Details of all holders in a folio need to be filled; else the request will be rejected.

8. The nomination will be registered only when it is complete in all respects including the signature of
(a) all registered holders (as per specimen lodged with the Company) and (b) the nominee.

9. Whenever the Shares in the given folio are entirely transferred or dematerialized, then this
nomination will stand rescinded.

10. Upon receipt of a duly executed nomination form, the Registrars & Transfer Agent of the Company
will register the form and allot a registration number. The registration number and folio no. should be
quoted by the nominee in all future correspondence.

11. The nomination can be varied or cancelled by executing fresh nomination form.

12. The Company will not entertain any claims other than those of a registered nominee, unless so
directed by a Court.

13. The intimation regarding nomination / nomination form shall be filed in duplicate with the
Registrars & Transfer Agents of the Company who will return one copy thereof to the members.

14. For shares held in dematerialized mode nomination is required to be filed with the Depository

Participant in their prescribed form.
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Annual General Meeting - Saturday, September 30" , 2023
ATTENDANCE SLIP

Registered Folio no. / DP ID no. / Client
ID no.

Number of shares held

Name and Address of the
Shareholder/Proxy

| hereby record my presence at the Annual General Meeting (“AGM”) of the members of Pet Plastics
Limited held on Saturday, September 30, 2023 at 03.30 p.m. (IST) at the registered office of the
Company situated at 3™ floor, Panchratna Bldg, Opera House, Mumbai - 400 004, Maharashtra, India.

Signature of the Shareholder/Proxy

Notes:

1. Shareholders attending the meeting in person or through proxy are requested to fill in the
Attendance Slip and submit the same at the attendance verification counter at the entrance of
Meeting Hall.

2. Bodies Corporate, whether a company or not, who are members, may attend through their
authorised representatives appointed under Section 113 of the Companies Act, 2013. A copy of
authorization should be deposited with the Company.

3. Electronic copy of the Notice of the Annual General Meeting (“AGM”), attendance slip and proxy
form is being sent to all the members whose email address is registered with the Company/
Depository. Members receiving electronic copy and attending the AGM can print copy of this
Attendance Slip.

4. Physical copy of the Notice of the AGM, attendance slip and proxy form is sent in the permitted

mode(s) to all members whose email is not registered or have requested for a hard copy.
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E-Voting Information

The electronic voting particulars are set out below:

EVEN (E -Voting Event Number)

USER ID

PASSWORD

164

Please refer notice for instructions on e-voting.

E-voting facility is available during the following voting period

Commencement of E-voting

Conclusion of E-voting

Wednesday, September 27, 2023 (9:00 a.m.
IST)

Friday, September 29, 2023 (5:00 p.m. IST)
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Form No. MGT - 11
Annual General Meeting -Saturday, September 30*" , 2023
PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

Name of Member(s)
Registered Address of Member(s)

E-mail id
Folio No. / Client ID
DP ID
I/We, being the member(s) of Pet Plastics Limited, holding Equity Shares hereby
appoint:
1. Name: E-mail Id:
Address:
Signature: or failing
him
2. Name: E-mail Id:
Address:
Signature: or failing him
3. Name: E-mail Id:
Address:
Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Annual General
Meeting of the Company, to be held on Saturday, September 30, 2023 at 03.30 P.M. at the registered
office of the company situated at 3™ floor, Panchratna Bldg, Opera House, Mumbai - 400004,
Maharashtra, India and at any adjournment thereof in respect of such resolutions as are indicated
below:
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Sr. No. Resolution Vote (Optional see Note)
For | Against Abstain
Ordinary Business
1 To receive, consider and adopt the Standalone
Audited Financial Statements of the Company for
the year ended March 31, 2023 together with the
reports of the Directors’ and Auditor’s thereon.
2 To appoint a director in place of Mrs. Vasarla
Durga (DIN: 08593741) who retires by rotation in
terms of Section 152(6) of the Companies Act,
2013 & being eligible, offers herself for
reappointment.
Special Business
3 Re-appointment of Mr. Ritesh Vijay Vakil (DIN:
00153325) as a Managing Director
. . Affix
Signed this day of 2023 revenue
stamp of
not less
than Re. 1

Signature of the member

Signature of 1°* proxy Signature of 1°* proxy

holder holder

Signature of 1°* proxy holder
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Form MGT -12

BALLOT PAPER/POLLING PAPER

ANNUAL REPORT 2022-23

Name(s) of Member(s) :
(In BLOCK/CAPITAL LETTERS)

Registered Address :

DP ID / Client ID* or Registered Folio
No :

No. of Equity Shares held :

*Applicable in case of Share held in electronic from

I/We hereby exercise my/our vote in respect of the following resolution(s) as set out in the Notice of
the Annual General Meeting of the Company to be held on Saturday, September 30, 2023 at 03.30 P.M.
at the registered office of the company situated at 3rd floor, Panchratna Bldg, Opera House, Mumbai -
400004, Maharashtra, India and at any adjournment thereof in respect of such resolutions, which is
proposed to be placed for consideration of members at the aforesaid Annual General Meeting of the
Company, by conveying my/our assent and/or dissent to the said Resolution(s) in the relevant box as
stated herein below:

Res. Resolution No. of | I/We assent I/We
No. Equity to the dissent to
Share(s) | resolution the
held (For)* resolution
(Against)*
Ordinary Businesses
1 To receive, consider and adopt the Standalone
Audited Financial Statements of the Company for
the year ended March 31, 2023 together with the
reports of the Directors’ and Auditor’s thereon.
2 | To appoint a director in place of Mrs. Vasarla
Durga (DIN: 08593741) who retires by rotation in
terms of Section 152(6) of the Companies Act,
2013 & being eligible, offers herself for
reappointment.
Special Business
3 | Re-appointment of Mr. Ritesh Vijay Vakil (DIN:
00153325) as a Managing Director

*Please put a tick mark (v) in appropriate column against the resolution(s) indicated above. In case of
member/proxy wishes his/ her vote to be used differently, he/she should indicate the number of shares
under the columns ‘For’ and/or ’Against’.

Place:
Date:

Signature of Member
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INSTRUCTIONS

This Ballot Paper is provided, pursuant to Regulation 4(2) (a) (iii) read with rule 44 of SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015 to enable the shareholder(s) or their
proxy(ies) for voting by way of Ballot Paper(s), who does not have access to e-voting facility and /or
who have not voted through e-voting, so that they can also participate in voting through this physical
Ballot Paper.

A Member can opt for only one mode of voting i.e. either through e-voting or by Ballot paper. If a
Member casts votes by both modes, then voting done through remote e-voting shall prevail and voting
by Ballot paper shall be treated as invalid.

The scrutinizer will collate the votes downloaded from the e-voting system and votes received
through physical ballot paper from member(s) at the venue of AGM for declaring the final result for
each of the resolutions forming part of AGM notice of Company.
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ROUTE MAP TO THE ANNUAL GENERAL MEETING

DAY and TIME: Saturday, September 30, 2023 at 03.30 p.m. (IST)

VENUE: At the registered office of the Company situated at 3rd floor, Panchratna Bldg, Opera House,
Mumbai - 400 004.
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DIRECTORS’ REPORT

To,
The Members
Pet Plastics Limited

Your Directors have pleasure in presenting the 38" Directors Report together with the Audited Financial
Statements for the period ended on March 31, 2023.

RESULT OF OPERATIONS - EXTRACT:

(Amount in Lakhs)

PARTICULARS 2022-23 2021-22
Revenue from Operations 621.59 677.79
Other Income 44.89 25.26
Total Income 666.48 703.05
Total Expenses 673.47 720.77
Profit/(Loss) for the year before taxation (7.00) (17.72)
Tax Expenses 0.00 0.00
Profit /(Loss) after tax (7.00) (17.72)
Earnings Per Equity Share
(Face Value Rs. 10/- Per Share):

Basic (1.40) (3.54)
Diluted (1.40) (3.54)

Note: Previous vear’s figures have been regrouped / reclassified wherever necessary to correspond
with the current year’s classification / disclosure.

PRINCIPAL ACTIVITY:

The principal activity of the Company is Manufacturing & Trading in Plastic. There have been no
significant changes in the nature of the principal activities during the financial year. The Company is
trying to make the optimum use of the resources so available.

BUSINESS REVIEW:

The total revenue of the Company has decreased from Rs. 677.79 lakhs in the previous year to Rs.
621.59lakhs during the year. During the year under review, the Company has incurred loss of Rs. 7 lakhs
as compared to previous year loss of Rs. 17.72 Lakhs. The Company performed well during the Financial
Year of 2022-23 by efficiently managing the available resources, which resulted into improved quality
of the products. The Company is taking all necessary steps to reduce wastages and make production
cost efficient and will surely be able to achieve its targets.

There are no material changes and commitments affecting the financial position of your Company which
has occurred between the end of the financial year 2022-23 and the date of this report.
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FUTURE DEVELOPMENTS:

The Company's main focus is to enhance the existing business operations and makes opportunistic plans
for future growth of the Company. The Company also plans to venture into new commercial clients and
to diversify its business operations into Service Sector as well.

RESERVES:

The company does not propose to carry any amount to the general reserves. However, the debit balance
of Profit of Loss account transferred to Reserves and Surplus.

DIVIDEND:

Due to loss, your directors do not recommend payment of any dividend on Equity Shares for the F.Y.
ended March 31, 2023.

SHARE CAPITAL:

There were no changes in share capital of the Company during the period under review.

PUBLIC DEPOSIT:

Your Company has not accepted any public deposits and as such no amount on account of principal or
interest on public deposit under Section 73 and 74 of the Companies Act, 2013 read together with the
Companies (Acceptance of Deposits) Rules, 2014 was outstanding as on the date of the Balance Sheet.

HOLDING, SUBSIDIARY AND ASSOCIATE COMPANY:

Your company does not have any subsidiary Company and joint ventures. However, the Company has
one associate Company viz., Pet Stock Brokers Limited, wherein the Company holds 40 % of equity in
its paid-up capital.

Further, the report on the performance, financial position and overall contribution to company’s
profitability of the subsidiary, associate company’s and joint ventures and salient features of the
financial statements in the prescribed Form AOC-1 is marked and annexed as “Annexure A” to this
report.

DEVELOPMENT AND IMPLEMENTATION OF A RISK MANAGEMENT POLICY:

The Company has in place a mechanism to identify, assess, monitor and mitigate various risks to key
business objectives. Major risks identified by the businesses and functions are systematically addressed
through mitigating actions on a continuing basis. The company has been addressing various risks
impacting the company and the policy of the company on risk management is provided elsewhere in
this annual report in Management Discussion and Analysis.
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DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to the requirement clause (c) of sub-section (3) of Section 134 of the Companies Act, 2013,
your Directors confirm that:

a. in the preparation of the annual accounts for the financial year ended March 31, 2023 the applicable
accounting standard had been followed along with proper explanation relating to material
departures.

b. the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that were reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the profit and loss of the
Company for the year under review.

c. the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provision of the Companies Act, 2013 for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities.

d. the directors had prepared the accounts for the financial year ended March 31, 2023 on a going
concern basis.

e. the directors had laid down internal financial controls to be followed by the company and that such
internal financial controls are adequate and were operating effectively.

f. the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

BOARD AND BOARD COMMITTEES:
A. Board of Directors:

a. Composition of Board

Your Company has a broad-based Board of Directors with composition of Non-Executive, Executive and
Independent Director in compliance with SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as well as the Companies Act, 2013. Your Company also has a woman Director which
brings diversity on the Board.

The composition of Board of Directors as on March 31, 2023 is as follow:

Category No. of Directors
Non-Executive-Independent Directors 2
Non-Executive Directors 2
Executive Director 1

b. Number of Board Meetings

During the financial year ended March 31, 2023, six (6) meetings of the Board of Directors were
conducted on May 21, 2022; May 30, 2022; July 30, 2022; August 12, 2022; November 14, 2022;
and February 14, 2023. All the information required to be furnished to the Board was made available
to them along with detailed Agenda notes.
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All the Directors have informed the Company periodically about their Directorship and Membership in
the Board/Committees of the Board of other companies. As per disclosure received, none of the
Directors is a Director in more than ten (10) Public Limited Companies. Further, none of the Director
acts as a member of more than ten (10) committees or acts as a chairman of more than five (5)
committees across all Public Limited Companies in which they are Director.

The name and the categories of the directors on the Board, their attendance at the board Meeting
held during the year and then number of directorship and committee chairmanship/membership held

by them in other Companies are given herein below.

No. of other |No. of Committee
Name of Director| Designation No. of shares|Attendance | Directorships in | position held in
s held in Meetings other Public the Company**
Company*  ChairmanMember
Board |AGM |ChairmanMember
Mr. Ritesh Vijay Managing
Vakil Director 1,45,500 6 yes 1 2
Mrs. Aruna Ravilal| Non-Executive 0 6 os ) 1
Tripathi Director y
Mrs. Vasarla Non-Executive 0 6 os
Durga Director y
Non-Executive
Independent
Mr. Timir Shah Director, 0 6 yes ’ 3
Chairman
Mrs. Laxmi Donga Non-Executive
.. Independent 0 6 yes 3
Shrinivas .
Director

*Excludes directorship in Pet Plastics Ltd, directorship in private limited companies, foreign
companies, companies incorporated under Section 8 of the Companies Act, 2013 and Alternate
Directorships.

**For the purpose of considering the limit of committee memberships and chairmanships of a Director,
Audit Committee and Stakeholders Relationship Committee of public limited companies have been
considered.

B. Meeting of independent Directors:

A meeting of the Independent Directors was held on February 14, 2023 pursuant to Section 149(8)
read with Schedule V to the Companies Act, 2013 and Regulation 25(3) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.
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C. Committees of Directors:

With a view to have a more focused attention on business and for better governance with
accountability, the Board has constituted various committees of directors. Some of the Committees of
the Board were reconstituted, renamed and terms of reference were revised to align with the provisions
of Companies Act, 2013 and Listing Regulations, 2015. The terms of reference of these Committees are
determined by the Board and their relevance reviewed from time to time. The minutes of Committee
meetings are tabled at the Board meetings and the Chairperson of each Committee briefs the members
of the Board on the important deliberations and decisions of the respective Committees.

I. Audit Committee of Directors:

e Composition and Attendance

The Audit Committee of the Company is constituted in line with the provisions of Section 177 of the
Companies Act, 2013 read with Regulation 18 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The Audit Committee comprises of minimum three directors as members out of
which at least two third should be Independent Directors and all directors shall be financially literate
and at least one member shall have accounting or related financial management expertise. Chairperson
of the committee shall be an independent director.

The Audit Committee met Six (6) times May 21, 2022, May 30, 2022, July 30, 2022; August 12,
2022; November 14, 2022; and February 14", 2023;. The present composition of the Audit
Committee & attendance of the members in the meeting during the year is as follows:

. - . . No. of Meetings
Name Designation Designation
Held Attended

Mr. Timir Shah Non-Executive, Chairman 6 6
Independent

Mr. Ritesh Vakil (MD) Executive Member 6 6

Mrs. Laxmi Donga Non-Executive, Member 6 6
Independent

1. Nomination & Remuneration Committee:

e Composition and Attendance

Pursuant to section 178 of Companies Act, 2013 and Regulation 19 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, nomination and remuneration committee must fulfill
below mentioned points:

» The committee shall comprise of at least three directors;
> All directors of the committee shall be non-executive directors;
» At least two third of the directors shall be independent directors.




PET PLASTICS LIMITED ANNUAL REPORT 2022-23

During the year under review, the Nomination and Remuneration Committee met one (1) time in the
financial year ended March 31, 2023 on May 21%, 2022.

The composition of the Nomination and Remuneration Committee of the Board of Directors of the
Company along with the details of meetings held and attended by the members of the Committee
during the financial year ended March 31, 2023:

. . . . No. of Meetings
Name Designation Designation
Held Attended

Mrs. Laxmi Donga Non-Executive, Chairperson 1 1
Independent

Mrs. Aruna Tripathi | Non-Executive Member 1 1

Mr. Timir Shah Non-Executive, Member 1 1
Independent

lll.  Stakeholders’ Relationship Committee:

e Composition and Attendance

Pursuant to section 178 (5) of Companies Act, 2013 and Regulation 20 of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 stakeholders’ relationship committee must fulfill below
mentioned points:

» Chairman of this committee shall be a non-executive director.

The composition of the Stakeholders’ Relationship Committee is in compliance with the provisions of
Section 178 of the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

a. The Committee periodically reviews the status of shareholders’ grievances and redressal of the
same. The Committee met one time in the financial year ended March 31, 2023 on February 14,
2023. The necessary quorum was present for all the meetings.

The composition of Stakeholders’ Relationship Committee and attendance of the members during the
year is as given below.

No. of Meetings

Name Designation Designation
Held Attended
Mr. Timir Shah Non-Executive, Chairperson 1 1
Independent
Mrs. Laxmi Donga Non-Executive, Member 1 1
Independent
Mr. Ritesh Vakil Executive Member 1 1
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The Company during the year has received no complaints. No complaints are pending as on the year
ended March 31, 2023.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

The list of Directors & Key Managerial Personnel of the Company as on March 31, 2023 is as follows:

Sr. No Name of the director DIN Director
1. Mr. Ritesh Vijay Vakil 00153325 Managing Director
2. Mrs. Aruna Tripathi 00152312 Non-Executive Director
3. Mr. Timir Shah 00185268 Chairman and Independent Director
4. Mrs. Vasarla Durga 08593741 Non-Executive Director
5. Mrs. Laxmi Donga Shrinivas 08593758 Non- Executive Independent
Director
6. Mr.Prajesh Pravinbhai PAN: Chief Financial Officer
Chaudhary BBNPC2704C
7. Trisha Tahalramani PAN: Company Secretary
AWWPR8462M

None of the Directors are disqualified for being appointed as the Director of the Company in terms of
Section 164 of the Companies Act, 2013. The Company has received declarations from Independent
Directors of the Company stating that they have meet criteria of independence as mentioned under
Section 149(6) of the Companies Act, 2013.

In the opinion of the board, the independent directors possess the requisite expertise and experience
and are the person of integrity and repute. They fulfill the Conditions specified in the Companies Act,
2013 and the rules made thereunder and are independent of the management.

Further, all the independent directors on the Board of the Company are registered with the Indian
Institute of Corporate Affairs, Manesar, Gurgaon (“lICA”) as notified by the Central Government under
Section 150(1) of the Companies Act, 2013 till the FY 2019-20. The registration of the same is expired.
As per applicable requirement, Independent Directors have not undergone online proficiency self-
assessment test within the time prescribed by the IICA.

During the year under review, the changes that took place in the composition of the Board & KMP’s
are as follows:

a) Mrs. Trisha Tahalramani (PAN: AWWPR8462M) was appointed as Company Secretary and
Compliance Officer of the Company w.e.f. May 21, 2022.
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DIRECTOR RETIRING BY ROTATION

Pursuant to provisions of section 152 of the Companies Act, 2013 (the “Act”) and in terms of the
Memorandum and Articles of Association of the Company, Mrs. Vasarla Durga (DIN: 08593741), Non-
Executive Director is liable to retire by rotation at the ensuing AGM and being eligible, has offered
herself for re-appointment. The re-appointment is being placed for your approval at the AGM. The
Members of the Company may wish to refer to the accompanying Notice of the 38™ AGM of the
Company, for a brief profile of the Director.

PERFORMANCE EVALUATION OF THE BOARD, COMMITTEES AND DIRECTORS:

Pursuant to the provisions of the Companies Act, 2013 and Regulation 17 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (hereinafter referred to as Listing Regulations), a
separate exercise was carried out to evaluate the performance of individual Directors including the
Chairman of the Board who were evaluated on parameters such as level of engagement and contribution
and independence of judgment thereby safeguarding the interest of the Company. The performance
evaluation of the Independent Directors was carried out by the entire Board. The performance
evaluation of the Chairman and the Non-Independent Directors was carried out by the Independent
Directors. The board also carried out annual performance evaluation of the working of its Audit,
Nomination and Remuneration as well as Shareholders / Investors Relations and Grievance Committee.
The Directors expressed their satisfaction with the evaluation process.

REMUNERATION POLICY:

The Board has, on the recommendation of the Nomination & Remuneration committee framed a policy
for selection and appointment of Directors, Managerial Personnel and their remuneration. The
remuneration policy, as adopted by the company, envisages payment of remuneration according to
qualification, experience and performance at different levels of the organization.

REMUNERATION RATIO OF THE DIRECTORS / KEY MANAGERIAL PERSONNEL (KMP) / EMPLOYEES:

Disclosures of the ratio of the remuneration of each director to the median employee’s remuneration
and other details as required pursuant to Section 197(12) of the Companies Act, 2013 read with Rule
5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 is provided
as Annexure B.

During the year under review, there are no employees who comes within the purview of Section 134
(3)(q) of the Companies Act, 2013 read with Rule 5(2) & 5(3) of the Companies (Appointment and

Remuneration of Managerial Personnel) Rules, 2014.

FAMILIARISATION PROGRAMME FOR INDEPENDENT DIRECTORS:

Independent Directors are familiarised with their roles, rights and responsibilities in the company as
well as with the nature of industry and business model of the company through various internal
programmes and through presentations on economy & industry overview, key regulatory developments,
strategy and performance which are made to the Directors from time to time.
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AUDITORS:

i) Statutory Auditors:

The Statutory Auditor, M/s. Maheshwari & Co., Chartered Accountants, (ICAlI Firm Registration No.
105834W) was appointed in previous Annual General Meeting, to hold office from the conclusion of 37
Annual General Meeting till conclusion of 42" Annual General Meeting.

The Auditor had confirmed to the Company that their appointment is within the prescribed limits under
Section 139 of the Companies Act, 2013 and that they are not disqualified for appointment within the
meaning of Section 141(3)(g) of the said Act.

The Auditors’ Report and notes to the financial statements referred in the Auditors Report are self-
explanatory and does not call for any further comments under Section 134 of the Companies Act, 2013.
Further, the Auditors of the Company have not reported any fraud as specified under Section 143(12)
of the Companies Act, 2013. The Auditors’ Report is enclosed with the financial statements in this
Annual Report.

ii) Secretarial Auditor:

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014, the Board of Directors of the Company, has
appointed Mohd Akram, Practicing Company Secretary to conduct the Secretarial Audit of the Company
for the financial year ended March 31, 2023.

The Secretarial Audit Report is annexed and detailed in Annexure C to this reportherewith. The
qualifications provided in the report are self-explanatory and along with explanation of Board are as

follows.

Comments on qualifications in Secretarial Audit Report:

Comments in Secretarial Audit Report Directors Comment

Registration of Independent Directors The Company had duly informed the
Independent Directors to register themselves
and to undergo the online proficiency self-
assessment test as prescribed by the IICA.

It was informed by the Independent Directors
that the same shall be done by them in due
course of time.

The other comments of the auditor are self-explanatory and the company shall strive its best to comply
with the statutory compliance in the future. The management of the company shall take all necessary
steps and actions to do proper and timely compliance. It assures to do timely compliance in future
under various applicable acts & regulations.
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iii) Internal Auditor:

Mr. Jimit Gathani, Practicing Chartered Accountant, Mumbai performed the duties of internal auditors
of the company for the Financial Year 2022-23 and their report is reviewed by the audit committee
from time to time.

iv) Cost Auditor:

The Company is not required to appoint cost auditor pursuant to provisions of section 148 of the
Companies Act, 2013 and rules made thereunder.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO:

Conservation of energy and technology absorption information pursuant to section 134(3)(m) of the
Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 is not applicable. The
details of Foreign Exchange Earnings and Outgo during the year are as follows:

Foreign Exchange Earnings INR 0.00
Foreign Exchange Outgo INR 0.00

DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTOR AND EMPLOYEES:

The Company had adopted a Whistle Blower Policy (“the Policy”) as required under Section 177(9) of
the Companies Act, 2013. The Policy has been formulated with a view to provide a mechanism for
directors and employees of the Company to approach the Chairman of the Audit Committee of the
Company in case of any concern. The Whistle Blower Policy may be accessed on the Company’s website
at the link www.petplasticslimited.com . No complaints were received during the financial year 2022-
23.

RELATED PARTY TRANSACTIONS:

There were no materially significant related party transactions with the Company’s Promoters,
Directors, Management or their relatives, which could have had a potential conflict with the interests
of the Company; hence details are not required to be given under AOC-2. The details of the related
party transactions are provided elsewhere in this annual report in the Notes to Accounts to the Financial
Statements. Transactions with related parties entered by the Company in the normal course of business
are periodically placed before the Audit Committee for its omnibus approval.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The provisions of Section 186 of the Companies Act, 2013 requiring disclosure in the financial
statements giving particulars of the loans given, investment made or guarantee given or security
provided and the purpose for which the loan or guarantee or security is proposed to be utilised by the
recipient of the loan or guarantee or security, if any are forming part of the financial statements.
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POSTAL BALLOT:

During the year, your Company has not passed any resolution through Postal Ballot.

CORPORATE GOVERNANCE:

Pursuant to Regulation 15(2)(a) of the SEBI Listing Regulations, the provisions of regulations 17, 17A,
18, 19, 20, 21, 22, 23, 24, 24A, 25, 26, 27 and clauses (b) to (i) and (t) of sub regulation (2) of regulation
46 and para-C, D and E of Schedule V of SEBI Listing Regulations are not applicable to the Company.

ANNUAL RETURN:

Pursuant to Section 92(3) of the Act and Rule 12 of the Companies (Management and Administration)
Rules, 2014, the Annual Return for F.Y. 2022-23 shall be available on Company’s website at
https://petplasticslimited.com/

INTERNAL CONTROL SYSTEM AND ITS ADEQUACY:

The Company has in place adequate internal financial controls with reference to financial statements.
The Company is following all the applicable Accounting Standards for properly maintaining the books
of accounts and reporting financial statements. The internal auditor of the Company checks and verifies
the internal control and monitors them in accordance with policy adopted by the Company. The
Company continues to ensure proper and adequate systems and procedures commensurate with its size
and nature of its business. During the year, such controls were tested and no reportable material
weakness in the design or operation was observed.

MANAGEMENT DISCUSSION AND ANALSIS REPORT:

The Management Discussion and Analysis Report in terms of the provisions of Regulation 34 of the SEBI
(Listing Regulations and Disclosure Requirements) Regulations, 2015 (Listing Regulations) is enclosed
as a part of this report.

WTD/CEO/CFO CERTIFICATION:

In terms of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 the certification by the Managing Director and Chief Financial Officer on the financial
statements and Internal Controls relating to financial reporting has been obtained.

INDIAN ACCOUNTING STANDARDS (IND AS):

The Ministry of Corporate affairs vide its notification dated February 16, 2015 has notified the
Companies (Indian Accounting Standards) Rules, 2015. In pursuance of this notification, the Company
has adopted IND AS and the financial statements for the year ended March 31, 2023 are prepared in
accordance to the same.
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SECRETARIAL STANDARDS DISCLOSURE:

The Directors state that applicable Secretarial Standards, i.e., SS-1 and SS-2, relating to ‘Meetings of
the Board of Directors’ and ‘General Meetings’, respectively, have been duly followed by the Company.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

Your Company did not have any funds lying unpaid or unclaimed for a period of Seven years. Therefore,
there were no funds which were required to be transferred to investor Education and Protection Fund
(IEPF).

GENERAL:

Your Directors state that no disclosure or reporting is required in respect of the following items as
there were no transactions on these items during the year under review.

a. Issue of equity shares with differential right as to dividend, voting or otherwise

b. Issue of Shares (Including sweat equity shares) to employees of the Company under any scheme
save and except ESOS referred to in this Report.

c. Neither the Managing Director nor the Whole-time Director of the Company receives any
remuneration or commission.

d. No significant or material order was passed by the regulators or courts or tribunals which impact
the going concern status and the Company’s operation in future.

e. The Company has zero tolerance for sexual harassment at the workplace. During the year under
review, the Company is neither required to adopt policy for prevention of Sexual Harassment of
Women at Workplace nor to constitute Internal Complaints Committee under the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

f. The provisions of Corporate Social Responsibility (CSR) are not applicable to your company.

ACKNOWLEDGEMENT:

The Board of Directors of your Company wishes to express gratitude for the cooperation, guidance and
support received from the Ministry of Finance, various other Ministries and Departments of the
Government of India, Securities and Exchange Board of India, the Reserve Bank of India, other
regulatory bodies and State Governments. The Board of Directors also acknowledges the continue
cooperation received from all overseas correspondent banks and other members of the banking
fraternity. The Board of Directors would like to sincerely thank Banks, Financial Institutions and other
investors and shareholders for their continued support. The Directors of your Company place on record
their appreciation of the dedicated and sincere service rendered by the officers and staff at all levels.
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BY ORDER OF THE BOARD
Pet Plastics Limited

Sd/-
Timir Shah
Chairman and Director
DIN: 00185268
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ANNEXURE A - AOC-1

Statement containing salient features of the financial statement of Subsidiaries or Associate
Companies or Joint Ventures

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies of section
129 read with rule 5 of Companies (Accounts) Rules, 2014)

Part A : Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in INR)

As on March 31, 2023 Company had no Subsidiary hence the disclosure in respect of the table

below is not provided.

1. Name of the subsidiary :- NA

2. The date since when subsidiary was acquired :- NA

3. Reporting period for the subsidiary concerned, if different from the holding company’s reporting
period :- NA

4, Reporting currency and Exchange rate as on the last date of the relevant financial year in the case

of foreign subsidiaries :- NA

Share capital :- NA

Reserves and surplus :- NA

Total assets :- NA

Total Liabilities :- NA

Investments :- NA

oY 2 N oo

10. Turnover :- NA

11. Profit before taxation:- NA

12. Provision for taxation :- NA

13. Profit after taxation :- NA

14. Proposed Dividend :- NA

15. Extent of shareholding (in percentage) :-NA

Notes :

1. Name of subsidiaries which are yet to commence operations:

As on March 31, 2023 Company has no such subsidiary entity, whose operations have not commenced
yet.

2. Names of subsidiaries which have been liquidated or sold during the year. NIL
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Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate

Companies and Joint Ventures.

Name of Associates or Joint Venture

Pet Stock Brokers Limited
(Associate)

1. | Latest audited Balance Sheet Date

31st March, 2023

Date on which the Associate or Joint Venture was
associated or acquired

01°* July, 2022

Shares of Associate or Joint Ventures held by the
comptany on the year end

No.

15,26,513 units (40%)

Amount of Investment in Associates or Joint Venture

Rs. 14,588,103

Extent of Holding (in percentage)

40.00 %

4. | Description of how there is significant influence

40.00 % Holding of Pet Plastics

Limited

Reason why the associate/joint venture is not

5. . N.A.
consolidated

6. Net‘worth attributable to shareholding as per latest 14,12,55,000
audited Balance Sheet

7. | Profit or (Loss) for the year
i. Considered in Consolidation - Loss (282970)
ii. Not Considered in Consolidation (282970)

Place: Mumbai
Dated: May 29*", 2023

BY ORDER OF THE BOARD
Pet Plastics Limited

Sd/-
Timir Shah

Chairman and Director
DIN: 00185268




PET PLASTICS LIMITED

ANNUAL REPORT 2022-23

ANNEXURE B

Disclosures as required under Section 197(12) of the Companies Act, 2013 read with Rule 5(1) of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

1) the ratio of the remuneration of each director
to the median remuneration of the employees of
the company

NA as no remuneration is paid to directors

2) the percentage increase in remuneration of
Directors & KMPs in the financial year

NA as no remuneration is paid to directors

3) percentage increase in the median
remuneration of employees in the financial year

NA. There has been no increment in the
remuneration of employees

4) Number of permanent employees on the rolls
of Company as at March 31, 2023

5) Average increase already made in the salaries
of employees other than the managerial
personnel in the last financial year and its
comparison with percentile increase in the
managerial remuneration & justification thereof
and point out if there are any exceptional
circumstances for increase in managerial
remuneration

The Company has not paid any remuneration. So,
there can be no comparison with percentile
increase in the managerial remuneration.

6) The key parameters for any variable
component of remuneration availed by the
Directors

NA

Director of the Company.

7) There are no employees of the Company who receive remuneration in excess of the highest paid

8) Affirmation that the remuneration is as per the
remuneration policy of the Company

Pursuant to Rule 5(1)(xii) of the Companies
(Appointment and Remuneration of Managerial
Personnel) Rules, 2014, it is affirmed that the
remuneration paid to the Directors, Key
Managerial Personnel and senior management is
as per the Remuneration decided by Nomination
and Remuneration Committee of your Company.
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ANNEXURE-C

SECRETARIAL AUDIT REPORT
For the Financial Year ended 31st March, 2023
(Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014)

To,
The Members,
Pet Plastics Limited

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Pet Plastics Limited (hereinafter called as the company).
Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the company’s books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit, We hereby
report that in our opinion, the company has, during the audit period covering the financial year ended
31t March, 2023 complied with the statutory provisions listed hereunder and also that the Company
has proper Board-processes and compliance-mechanism in place to the extent, in the manner and
subject to the reporting made hereinafter :

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31 March, 2023 according to the provisions
of:

i. The Companies Act, 2013 and the rules made thereunder;

ii.  The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;

iii.  The Depositories Act, 2018/1996 and the Regulations and Bye-laws framed thereunder;

iv.  Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the
extent of Foreign Direct Investment and Overseas Direct Investment (Not applicable to the
Company).

v. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 (“SEBI Act”), viz:

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018/2009;

d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee
Stock Purchase Scheme) Guidelines, 1999; - Not applicable to the Company

e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008; - Not applicable to the Company

f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
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Regulations, 1993 regarding the Companies Act and dealing with client; - Not applicable as
the Company is not registered as Registrar to an issue and Share Transfer Agent during the
year under review.
g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; and
h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018/1998;

vi.  We have relied on the representation made by the company and its officers for systems and
mechanism formed by the company for compliances under other applicable Acts, Laws and
Regulations with respect to, Employees related Laws, Municipality Laws to the extent applicable,
Direct and Indirect Tax Laws, Land Laws of respective States, Shops and Establishments
Legislations and other local Laws as applicable.

We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.

(i) The Listing Agreement/SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015
entered into by the Company with Stock Exchanges.

To the best of our knowledge and belief, during the period under review, the company has generally
complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned
above.

We further report that:

a) Adequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed notes
on agenda were sent at least seven days in advance and a system exists for seeking and obtaining
further information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

b) The company has duly published its financial statement and notice of Board Meeting, General
Meeting in newspapers as required under SEBI (LODR) Regulations, 2015.

C) Majority decision is carried through while the dissenting members view, if any, are captured and
recorded as part of the minutes.

We further report that there are adequate systems and processes in the Company commensurate with
the size and operations of the Company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

We further report, that during the year;

e The Independent Directors of the Company had registered themselves for one year with the Indian
Institute of Corporate Affairs, Manesar, Gurgaon (“lICA”) as notified by the Central Government
under Section 150(1) of the Companies Act, 2013.

Also, as per applicable requirement, Independent Directors have not undergone online proficiency
self-assessment test within the time prescribed by the IICA.

We further report that during the year under review, the suspension in trading of equity shares on
BSE has been revoked from June 01, 2022.
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We further report that during the year under report, the company has not undertaken event/action
having a major bearing on the company’s affairs in pursuance of the above referred laws, rules,
regulations, guidelines, etc.

Mohd Akram

Practising Company Secretary
M. NO. A22589

COP: 9411

UDIN: A022589E000413738

Place: Mumbai
Date: May 29", 2023

Note: This report is to be read with our letter of even date that is annexed as Annexure | and forms
an integral part of this report.
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ANNEXURE |

To,
The Members,
PET PLASTICS LIMITED

Our report of even date is to be read along with this letter.

1. Maintenance of secretarial records is the responsibility of management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was done
on test basis to ensure that correct facts are reflected in secretarial records. We believe that the
processes and practices, we followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and books of accounts
of the company.

4. Wherever required, we have obtained the Management Representation about the compliance of
laws, rules and regulations and happening of events, etc.

5. The compliance of the provisions of corporate and other applicable laws, rules and regulations,
standards is the responsibility of the management. Our examination was limited to the verification of
procedures on test basis.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the Company.

Mohd Akram

Practising Company Secretary
M. NO. A22589

COP: 9411

UDIN: A022589E000413738

Place: Mumbai
Date: May 29", 2023
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

A) INDUSTRY STRUCTURE AND DEVELOPMENT:

The company is engaged in Single Segment i.e., Manufacturing & Trading of Plastic Goods. The Indian
plastics industry made a significant progress and the industry is growing and diversifying rapidly. In the
current year, the global economy continued to witness slow growth. Further, there were far reaching
structural reforms implemented in the Indian economy in the last many months starting from November
2016. The most significant reform was introduction of Goods and Service Tax w.e.f 1.7.2017. This single
measure has integrated the Country’s economy. Overall, the incidence of indirect tax has come down
on most of the products by this measure of merging several indirect taxes and cess charged on the
products in different States prior to July 2017.

B) DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL PERFORMANCE
This aspect is dealt with in detail in the Directors’ Report.
C) OUTLOOK

The several initiatives taken by Government to boost rural income and infrastructure are fructifying to
boost business in several segments which are catered by the Company. Further, the effect of
Demonetization, GST and RERA looks to have settled down to a large extent. The economy is moving
to formal sector slowly. This augurs well to boost the economic activity in the Country. The initial
forecast for Monsoon this year is also normal. The Company, therefore, expects business conditions to
be favorable in the year to boost the demand for its products.

D) MATERIAL DEVELOPMENT IN HUMAN RESOURCES / INDUSTRIAL RELATION FRONT:

There have not been any material / major development in human resources front and industrial
relations have been cordial. The company is a close-knit organized team and is being managed by its
directors and few employees who look after the day-to-day functioning of the Company.

E) HUMAN RESOURCES POLICIES:

Human resource is considered as key to the future growth strategy of the Company and looks upon to
focus its efforts to further align human resource policies, processes and initiatives to meet its business
needs. The Company makes efforts that employees are abreast of technological and technical
developments Industrial relations at all the units and locations are cordial.

F) INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY:

An appropriate and adequate system of internal controls exist in your company to ensure that all assets
are safeguarded and protected against loss or from misuse or disposition, and that the transactions are
authorized, recorded and reported suitably. Internal control systems are ensuring effectiveness of
operations, accuracy and promptness of financial reporting and observance with laws & regulations.
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The internal control is supplemented on an ongoing basis, by an extensive program of internal audit
being implemented throughout the year by independent Chartered Accountants firm of “Internal
Auditors”. The internal audit reports along with management comments thereon are review by the
Audit Committee of the Board comprising of independent and non-executive Directors, on a regular
basis. Implementations of the suggestions are also monitored by the Audit Committee. The internal
control is designed to ensure that the financial and other records of the company are reliable for
preparing financial statements and other data, and for maintaining accountability of assets. Needless
to mention, that ensuring maintenance of proper accounting records, safeguarding assets against loss
and misappropriation, compliance of applicable laws, rules and regulations and providing reasonable
assurance against fraud and errors will continue to remain central point of the entire control systems.

G) OPPORTUNITIES, RISKS, CONCERNS AND THREATS:

In view of the legalized operation of the Company and limited alternatives to which the Company’s
resources can be put to use, opportunities and threats cannot be quantified and enlisted in details.
Risk and concerns, if any, cannot be predicted with certainty. However, any adverse change in
government policy and global economic changes can affect the performance of the Company. The
Company is exposed to risks from commodity prices, business risks, as well as price fluctuation of raw
materials in its entire product range and economic risk. With the rise in demand & overall industrial
sentiment, the industry is witnessing many new entrants with low capital base to serve the local
market. The Company is also facing risks from unethical practices by unorganized manufacturers.

H) CAUTIONARY STATEMENT:

The statements in report of the Board of Directors and the Management Discussion & Analysis Report
describing the Company’s outlook, estimates or predictions may be forward looking statements within
the meaning of applicable securities laws and regulations. Actual results could differ materially from
those expressed or implied since the Company’s operations are influenced by many external and
internal factors beyond the control of the Company. The Company takes no responsibility for keeping
the members updated on changes in these factors except as may be statutorily required from time to
time.

1) KEY FINANCIAL RATIOS:

The same is provided under Financial Statements and forms part of this Annual Report.

BY ORDER OF THE BOARD
Pet Plastics Limited
Place: Mumbai
Dated: August 10th, 2023 Sd/-
Ritesh Vakil
Managing Director
DIN 00153325
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DECLARATION REGARDING CODE OF CONDUCT

| hereby declare that all the members of the Board of Directors and Senior Management Personnel have

affirmed compliance with the Code of Conduct as adopted by the Company for the year ended March
31, 2023.

BY ORDER OF THE BOARD
Place: Mumbai

Dated: August 10th, 2023

Sd/-

Ritesh Vakil
Managing Director
DIN 00153325
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)(i) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015)

To
The Members of PET PLASTICS LTD
CIN: L25200MH1985PLC037217

We have examined the relevant registers, records, forms, returns and disclosures received from the
Directors of PET PLASTICS LTD having CIN L25200MH1985PLC037217 and having registered office at
3rd, Floor, Panchratna Bldg, Opera House, Mumbai - 400004, India hereinafter referred to as ‘the
Company’), produced before us by the Company for the purpose of issuing this Certificate, in
accordance with Regulation 34(3) read with Schedule V Para-C Sub clause 10(i) of the Securities and

Exchange Board of India (Listing Obligationsand Disclosure Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the verifications (including Directors

Identification Number (DIN) status at the portal www.mca.gov.in) as considered necessary and

explanations furnished to us by the Company & its officers, we hereby certify that none of the Directors
on the Board of the Company for the Financial Year ending on March 31, 2023 have been debarred or
disqualified from being appointed or continuing as Directors of companies by the Securities and

Exchange Board of India, Ministry of Corporate Affairs, Reserve Bank of India or any such other

Statutory Authority.
Date of

Sr. No. Name of Director DIN Designation Appointment

In Company

1 Ritesh Vijay Vakil 00153325 Managing Director 09/10/2018

2 Timir Shah 00185268 | Independent Director | 29/07/2002

3 Aruna Tripathi 00152312 |Non-Executive Director| 20/05/2000

4 Vasarla Durga 08593741 |Non-Executive Director| 12/11/2019

5 Laxmi Donga Shrinivas 08593758 Non- Executive 12/11/2019

Independent Director
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Ensuring the eligibility for the appointment / continuity of every Director on the Board is the
responsibility of the management of the Company. Our responsibility is to express an opinion on these
based on our verification. This certificate is neither an assurance as to the future viability of the
Company nor of the efficiency or effectiveness with which the management has conducted the affairs

of the Company.

Mohd Akram

Practicing Company Secretary
M. NO: 22589

COP: 9411

UDIN: A022589E000414521
Place: Mumbai

Date: May 29", 2023




PET PLASTICS LIMITED ANNUAL REPORT 2022-23

WTD/CEO/CFO CERTIFICATION

To,
The Board of Directors,
PET PLASTICS LIMITED

Dear Sirs,

A. We have reviewed financial statements and the cash flow statement for the year and that to the
best of our knowledge and belief:

1)  These statements do not contain any materially untrue statement or omit any material fact or
contain statements that might be misleading;

2) These statements together present a true and fair view of the listed entity’s affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

B. There are, to the best of our knowledge and belief, no transactions entered into by the listed entity
during the year which are fraudulent, illegal or violate the listed entity’s code of conduct.

C. We accept responsibility for establishing and maintaining internal controls for financial reporting
and that they have evaluated the effectiveness of internal control systems of the listed entity
pertaining to financial reporting and they have disclosed to the auditors and the audit committee,
deficiencies in the design or operation of such internal controls, if any, of which they are aware
and the steps they have taken or propose to take to rectify these deficiencies.

D. We have indicated to the auditors and the Audit committee;

e significant changes in internal control over financial reporting during the year;

e significant changes in accounting policies during the year and that the same have been disclosed
in the notes to the financial statements; and

e instances of significant fraud of which they have become aware and the involvement therein, if
any, of the management or an employee having a significant role in the listed entity’s internal
control system over financial reporting.

BY ORDER OF THE BOARD
Place: Mumbai
Date: August 10th , 2023
Sd/- Sd/-
Ritesh Vakil Prajesh Chaudhary
Managing Director Chief Financial Officer




INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF PET PLASTICS LIMITED

Report on the Audit of the Standalone Financial Statements
Opinions

We have audited the accompanying standalone financial statements of PET PLASTICS LIMITED (CIN:
L25200MH1985PL.C037217) (“the Company”), which comprise the Balance Sheet as at March 31, 2023,
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year ended on that date and a summary of significant
accounting policies and other explanatory information (hereinafter referred to as the “standalone financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2023 and its loss, total comprehensive income / (loss),
changes in equity and its cash flows for the year

ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (“SA”s) specified under Section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions of
the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the standalone
financial statements.

Emphasis of Matter

We draw attention to Note 30(i) to the accompanying financial statement, which describe that Balance in
the account of Cash & Cash Equivalent, Trade Receivable, Loan, Trade Payable and Other Financial
Liabilities are subject to confirmation/reconciliation. If any, The management does not expect any
material adjustments in respect of the same effecting the Financial Statement on such
reconciliation/adjustment.



We draw attention to Note 30(ii) to the accompanying financial statement, which describe that Statutory
Compliance with respect to GST and TDS is subject to reconciliation

We draw attention to Note 30(iii) to the accompanying financial statement, which describe that Sales
amounting to 1,046.65 lakhs and Purchase amounting to Rs. 1,004.39 lakhs is related to merchant trading.

Our opinion is not modified in respect of this matter.

Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the Standalone financial
statements and our auditor’s report thereon.

Our opinion on the Standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone financial statements
that give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Standalone
financial statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.



Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone financial statements,
including the disclosures, and whether the Standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone financial statements may be influenced. We consider quantitative materiality and qualitative



factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit report we report that:

a) We have sought and, obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c) The Balance Sheet, the Standalone Statement of Profit and Loss, (including other comprehensive
income), the Standalone Statement of Cash Flow and the Standalone Statement of Changes in
Equity dealt with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid Standalone financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with relevant rules issued thereunder.

e) On the basis of written representations received from the directors as on 31% March 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on 31° March 2022, from
being appointed as a director in terms of Section 164(2) of the Act;

f)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”;



g) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act:

h)

In our opinion and according to the information and explanations given to us, no remuneration
has been paid by the Company to its Directors during the current year and the company is in
accordance with the provisions of Section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best
of our information and according to the explanations given to us:

The Company does not have any pending litigation which would impact its financial position
in its Standalone financial statements.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses under the applicable law or accounting standards;

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company, if any.

(a) The Management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds (which are material either individually or in
the aggregate) have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b)The Management has represented, that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds (which are material either individually or in
the aggregate) have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

(a) The Company has not paid, proposed or declared any dividend during the year and until
the date of report, Hence, Compliance in accordance with section 123 of the Act is not
applicable.



2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143(11)of the Act, we give in the “Annexure- B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Maheshwari & Co.

Chartered Accountants
Firm’s Registration No.105834W

K. K. Maloo
Partner
Place: Mumbai Membership No. 075872
Date: May 29, 2023 UDIN: 23075872BGWDDG1849



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph 1(f) under the heading ‘Report on Other Legal and Regulatory Requirements’ of
our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of PET PLASTICS LIMITED
(“the Company”) as of 31° March, 2023 in conjunction with our audit of the Standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants
of India (“ICATI”). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgments, including the assessment of the risks of material
misstatement of the Standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that



(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Standalone financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the Standalone
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2023,
based on the criteria for internal financial control over financial reporting established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the ICAL.

For Maheshwari & Co.
Chartered Accountants
Firm’s Registration No.105834W

K. K. Maloo
Partner
Place: Mumbai Membership No. 075872
Date: May 29, 2023 UDIN: 23075872BGWDDG1849



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 2 under the heading ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

1. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

a)

b)

d)

(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company does not hold any intangible assets during the year.

The Property, Plant and Equipment have been physically verified by the management in
accordance with a phased programme of verification, in accordance with this programme certain
Property, Plant and Equipment were verified by the management during the year. In our opinion,
it is reasonable having regard to the size of the Company and the nature of its assets, no material
discrepancies were noticed on such verification.

According to the information and explanations given to us and the records examined by us, there is
no immovable property disclosed as Property, Plant and Equipment (other than properties where
the Company is the lessee and the lease agreements are duly executed in favour of the lessee) in
the Standalone financial statements of the Company. Hence reporting under clause (i)(c) of
paragraph 3 of the Order is not applicable to the Company.

The Company has not revalued any of its Property, Plant and Equipment and intangible assets or
both during the year.

No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2023 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder,

2. a) The management has conducted physical verification of inventory at reasonable intervals during the
year. On the basis of examination of records, we are of the opinion that the coverage and procedure of
such verification is appropriate and that no discrepancies of 10% or more in the aggregate for each
class of inventory were noticed on such verification. The discrepancies wherever noted have been
properly dealt with in the books of account of the Company.

b) According to information and explanations given to us, The Company has not been availed any
working capital limits in excess of X 5 crore, in aggregate, at any points of time during the year, from
banks or financial institutions on the basis of security of current assets. Consequently, the requirement
of clause (ii) (b) of paragraph 3 of the Order is not applicable to the Company.



3. The Company has made investments in, companies, firms, Limited Liability Partnerships, and granted

unsecured loans to other parties, during the year, in respect of which:

(@) The Company has not provided any loans or advances in the nature of loans or stood guarantee, or
provided security to any other entity during the year, and hence reporting under clause 3(iii)(a) of
the Order is not applicable.

(b) In our opinion, the investments made and the terms and conditions of the grant of loans, during the
year are, prima facie, not prejudicial to the Company’s interest.

(c) In respect of loans granted by the Company, the schedule of repayment of principal and payment
of interest has been stipulated and the repayments of principal amounts and receipts of interest are
generally been regular as per stipulation.

(d) In respect of loans granted by the Company, there is no overdue amount remaining outstanding as
at the balance sheet date.

(e) No loan granted by the Company which has fallen due during the year, has been renewed or
extended or fresh loans granted to settle the overdues of existing loans given to the same parties.

() The Company has not granted any loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment during the year. Hence, reporting
under clause 3(iii)(f) is not applicable. The Company has not provided any guarantee or security or
granted any advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties.

. According to information and explanations given to us, There are no loans, investments, guarantees,

and security in respect of which provisions of sections 185 and 186 of the Act are applicable and
accordingly, the requirement to report on clause 3(iv) of the Order is not applicable to the Company.

5. According to the information and explanations given to us, the Company has not accepted any

7.

deposits within the meaning of Sections 73 to 76 or any other relevant provisions of the Companies
Act and the rules framed thereunder during the year. Accordingly, the provisions of clause (v) of
paragraph 3 of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the requirement for
maintenance of cost records specified by the Central Government under Section 148(1) of the
Companies Act, are not applicable to the Company during the year.

a) According to the information and explanation given to us, the Company has been generally regular
in depositing the undisputed statutory dues including provident fund, employees’ state insurance,
income tax, sales tax, service tax, Goods and Service Tax, custom duty, excise duty, value added
tax, cess and other material statutory dues as applicable with the appropriate authorities. No



undisputed amounts payable in respect of aforesaid statutory dues were outstanding as on the last
day of the financial year for a year of more than six months from the date they became payable.

b) According to the information and explanations given to us, there are no dues of sales tax, service
tax, customs duty, excise duty, value added tax and cess, which have not been deposited on
account of any dispute with the relevant authorities.

8. There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

9. (a) The Company has not taken any loans or other borrowings from any lender. Hence reporting under
clause (ix)(a) of paragraph 3 of the Order is not applicable.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has not taken any term loan during the year and there are no outstanding term loans
at the beginning of the year and hence, reporting under clause (ix)(c) of paragraph 3 of the Order is not
applicable.

(d) On an overall examination of the Standalone financial statements of the Company, no funds has
been raised on short-term basis by the Company. Accordingly, clause (ix)(d) of paragraph 3 of the
Order is not applicable.

(e) On an overall examination of the Standalone financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

() The Company has not raised any loans during the year and hence reporting on clause (ix)(f) of
paragraph 3 of the Order is not applicable.

10.(a) According to the information and explanations given to us, the Company has not raised moneys by
way of initial public offer or further public offer (including debt instruments) and the term loans
during the year.

(b) During the year, the company has not made preferential allotment or private placement of shares.

11. (a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.



12.

13.

14,

15.

16.

17.

18.

19.

(c) We have taken into consideration the whistle blower complaints received by the Company during
the year, if any (and upto the date of this report), while determining the nature, timing and extent of
our audit procedures.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, the provisions of clause (xii) of paragraph 3 of the Order are not
applicable to the Company.

In our opinion and according to the information and explanations given to us the Company has not
compliance with Sections 177 and 188 of the Companies Act, 2013, Accordingly, the provisions of
clause (xiii) of paragraph 3 of the Order are not applicable to the Company.

(@) In our opinion the Company has an adequate internal audit system commensurate with the size and
the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the Company
during the year and till date, in determining the nature, timing and extent of our audit procedures.

In our opinion during the year the Company has entered into non-cash transactions with its Directors
or persons connected with its directors, by way of unsecured loans availed by the Company from its
Director or persons connected with its directors. The provisions of section 192 of the Companies Act,
2013 have been complied.

(@) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Hence, reporting under clause (xvi)(@), (b) and (c) of paragraph 3 of the
Order is not applicable.

(b) In our opinion, there is no Core Investment Company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
(xvi)(d) of paragraph 3 of the Order is not applicable.

The Company has incurred cash losses amounting to Rs. 6.59 lakhs during the financial year covered
by our audit and Rs. 17.51 lakhs in the immediately preceding financial year.

In our opinion and according to the information and explanations given to us there has been
resignation of the statutory auditors during the year, and the auditor has taken into consideration the
issues, objections or concerns raised by the outgoing auditors;

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the Standalone financial statements
and our knowledge of the Board of Directors and Management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all



liabilities falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

20.(a) There are no unspent amounts towards Corporate Social Responsibility (CSR) requiring a transfer
to a Fund specified in Schedule VII to the Companies Act in compliance with second proviso to sub-
section (5) of Section 135 of the said Act. Accordingly, reporting under clause (xx)(a) of paragraph 3
of the Order is not applicable for the year.

(b) There are no unspent amounts towards Corporate Social Responsibility (CSR) requiring a transfer
to a special account in compliance with provision of sub section (6) of section 135 of the said Act.
Accordingly, reporting under clause (xx)(b) of paragraph 3 of the Order is not applicable for the year.

For Maheshwari & Co.
Chartered Accountants
Firm’s Registration No.105834W

K. K. Maloo
Partner
Place: Mumbai Membership No. 075872
Date: May 29, 2023 UDIN: 23075872BGWDDG1849



PET PLASTICS LIMITED
[CIN:L25200MH1985PLC037217]
Balance Sheet as at 31 March 2023

(Amount in Lakhs)
. Notes As at As at
Particular
31 March 2023 31 March 2022
Assets
Non - Cutrent Assets
Property, Plant and Equipment 2 2.57 2.89
Financial Assets
(i) Investments 3 152.65 152.65
Total Non Curtrent Assets 155.22 155.54
Current Assets
Inventories 4 301.82 333.28
Financial Assets
(i) Trade Receivables 5 5.14 178.22
(ii) Cash and Cash Equivalents 6 4.67 4.37
(iif) Bank Balances Other than (ii) Above 6 12.07 12.05
(iv) Other Current Financial Assets 7 40.22 40.22
Current Tax Asset (net) 8 - 27.77
Other Current Assets 9 14.10 10.58
Assets Classified as Held For Sale 1,441.47 747.97
Total Current Assets 1,819.49 1,354.47
Total Assets 1,974.71 1,510.01
Equity and Liabilities
Equity :
Equity Share Capital 10 50.00 50.00
Other Equity 1,357.42 1,364.42
Total Equity 1,407.42 1,414.42
Liabilities
Non Current Liabilities
Financial liabilities
(i) Borrowings 1 5.13 6.70
5.13 6.70
Current Liabilities
Financial Liabilities
(i) Trade payables 12 21.91 85.60
Other Current Liabilities 13 539.24 1.00
Provisions 14 1.01 2.28
Total Curtent liabilities 562.16 88.88
Total Liabilities 567.29 95.58
Total Equity and Liabilities 1,974.71 1,510.01
Significant Accounting Policies and other explanatory
information 1to 31
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Company Secretary
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PET PLASTICS LIMITED

[CIN:L25200MH1985P1.C037217]
Statement of Profit and Loss for the year ended 31 March 2023

(Amount in Lakhs)

. Notes For the Year ended For the Year ended

Particular
31 March 2023 31 March 2022
Income
Revenue from Operations 15 621.59 677.79
Other Income 16 44.89 25.26
Total Income 666.48 703.05
Expenses
Cost of Matetials Consumed -
Purchase of Stock in Trade 601.74 710.52
Changes in Inventories of Finished Goods, 31.46 (46.72)
Employee Benefits Expenses 17 20.06 32.60
Finance Costs 18 0.14 0.09
Depreciation Expenses 2 0.41 0.21
Other Expenses 19 19.67 24.06
Total Expenses 673.47 720.77
Profit / (Loss) Before Tax (7.00) (17.72)
Tax Expense
Current Tax - -
Income Tax eatlier years - -
Profit / (Loss) for the Year (7.00) (17.72)
Other Comprehensive Income
Items that will not be reclassified to profit or loss (net of tax)
Net gain / (loss) on equity instruments designated at FVTOCI - -
Re-measurement gain/ (losses) on defined benefit plans (net) - -
Other Comprehensive income / (loss) for the yeat, net of tax - -
Total Comprehensive Loss for the Year (7.00) (17.72)
Basic and Diluted Earnings Per Share (in %) (Face Value Z10) 26 (1.40) (3.54)
1to 31
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PET PLASTICS LIMITED
[CIN:L25200MH1985PLC037217]

Cash Flow Statement for the year ended 31 March 2023

(Amount in Lakhs)

Particular Year ended Year ended
31 March 2023 31 March 2022

Cash Flows From Operating Activities
Net Profit Before Tax as per Statement of Profit and Loss (7.00) 17.72)
Adjustments For:
Depreciation and Amortization Expenses 0.41 0.21
Finance Cost 0.14 0.09
Interest received from banks 0.15) 0.03)
Interest Income (41.91) (24.39)
Dividend Received - (0.30)
Operating Profit before Working Capital Changes (48.52) (42.14)
Adjustments For:
(Increase )/ Decrease in Inventories 31.46 (46.72)
(Increase)/ Decrease in Trade receivables 173.08 696.43
(Increase)/ Decrease in Other Assets (3.51) (1.67)
Increase/ (Dectease) in Trade payables (63.70) (521.59)
Increase/ (Dectease) in Assets held for sale (693.50) (101.36)
Increase/ (Dectease) in Other financial liabilities - (0.20)
Increase/ (Dectease) in provisions (1.27) (2.02)
Increase/ (Dectease) in Other liabilities 538.24 0.84
Cash Generated From Operations (67.72) (18.44)
Less : Income Tax Paid (net of refunds) (27.77) 0.24
Net Cash Generated from / (Used in) Operations @A) (39.95) (18.68)
Cash Flows From Investing Activities
Purchase of property, plant and equipment and other intangible assets (0.09) (2.43)
Net Cash Generated from Investing Activities (B) (0.09) (2.43)
Cash Flows From Financing Activities
Proceeds from Borrowing (1.57) 6.70
Finance Costs 0.14) (0.09)
Interest received 42.07 24.42
Dividend - 0.30
Net Cash Generated from Financing Activities ©) 40.36 31.33
Net Increase / (decrease) in Cash & Cash Equivalents (A+B+C) 0.32 10.22
Opening Balance of Cash and Cash Equivalents 16.42 6.20
Closing Balance of Cash and Cash Equivalents (refer note 6) 16.74 16.42

Note:

1) The above cash flow statement has been prepared under the "Indirect Method" as per Indian Accounting Standard (Ind-AS) 7.

2) Figures in brackets indicate cash outflow and without brackets indicate cash inflow.

As per our report of even date
For Maheshwari & Co.
(Firm Reg. No. 105834W)
Chartered Accountants

K. K. Maloo Ritesh Vaki
Partner Director

Membership No. 075872 [DIN:00153
Place: Mumbai Prajesh Pra
Date: 29 May 2023 Chief Financ

[PAN: BBN

Timir Shah
Director
[DIN:00185268]

For and on behalf of the Board of Directors

Trisha Tahalramani
Company Secretary
[PAN :DPCPS8214A]



PET PLASTICS LIMITED
[CIN:L25200MH1985PLC037217]
Statement of Changes in Equity for the year ended 31 March 2023

A Equity Share Capital

(1) Current reporting period Amount in Lakhs
Balance at the beginning of the current reporting period Changes in Restated Changes in Balance at the
Equity sahres |balance atthe |Equity sahres  |end of the
Capital Due to |beginning of  |Capital During C““e“f
Prior year the current the current year |feporungyear
errors reporting year
50.00 - - - 50.00
(2) Previous year period
Amount in Lakhs
Balance at the beginning of the current reporting period Changes in Restated Changes in Balance at the
Equity sahres  balance atthe Equity sahres  |end of the
Capital Due to beginning of  Capital During C““e“f
Prior Year the current the current year |feporungyear
errors reporting year
50.00 - - - 50.00
B Other equity
(1) Cutrrent Reporting Year Amount in Lakhs
Reserves and surplus
Particular Securities General Retained Total
premium reserve earnings Equity
Balance as at 01 April 2022 - 1,364.42 - 1,364.42
Profit for the period - (7.00) - (7.00)
Other comprehensive income for the year - - - -
Total Comprehensive income for the year ended 31 March 2023 - (7.00) - (7.00)
Balance as at 31 March 2023 - 1,357.42 - 1,357.42
B
(2) Previous Reporting Year Amount in Lakhs
Reserves and surplus
Particular Securities General Retained Total
premium resetve earnings Equity
Balance as at 31 March 2021 - 1,382.15 - 1,382.15
Profit for the year - (17.72) - 17.72)
Other comprehensive income for the year - - - -
Total Comprehensive income for the year ended 31 March 2022 - (17.72) - (17.72)
Balance as at 31 March 2022 - 1,364.42 - 1,364.42

Nature and purpose of reserves
General reserve

The reserve is created out of surplus balance of profit of the Company and is a distributable reserve maintained by the Company.

Significant Accounting Policies and
other explanatory information

As per our report of even date
For Maheshwari & Co.
(Firm Reg. No. 105834W)
Chartered Accountants
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Place: Mumbai
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PET PLASTICS LIMITED
[CIN:L25200MH1985PLC037217]
Summary of the significant accounting policies and other explanatory information for the year ended 31 March 2023

1

SIGNIFICANT ACCOUNTING POLICIES:

1.1 a) Basis of Accounting:

The separate financial statements have been prepared to comply in all material aspects with the Accounting Standatrds
notified under Section 133 of Companies Act, 2013 (the “Act”) as per Companies (Indian Accounting Standards (Ind AS)

Rules, 2015 and other relevant provisions of the Act and rules framed thereunder.

The financial statements have been prepared on a historical cost convention and accrual basis, except for certain financial
assets and liabilities measured at fair value and plan assets towards defined benefit plans, which are measured at fair value.

The accounting policies are applied consistently to all the periods presented in the financial statements.

b) Current non-cutrrent classification:

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle (twelve
y g Cy

months) and other criteria set out in the Schedule 111 to the Act.

1.2 Use of Estimates:

The preparation of financial statement requires estimates and assumptions to be made and that affect the reported amount
of assets and liabilities on the date of the financial statements and the reported amount of revenues and expenses during the
reporting period. Difference between the actual results and estimates are recognised in the period in which the results are

known/materialised.

1.3 Property Plant and Equipment:

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced.
All other repairs and maintenance are charged to the Statement of Profit and Loss during the reporting period in which they

are incurred.

Depreciation, estimated useful lives and residual value:

Depreciation on each patt of an item of property, plant and equipment is provided to the extent of depreciable amount on
the Written down Value (WDV) method based on the useful life of the asset as estimated by the management and is charged
to the Statement of Profit and Loss as per the requirement of Schedule II of the Companies Act, 2013. The estimated useful

life of items of property, plant and equipment is mentioned below:

Tangible Assets Useful Life
Office Equipments 5



PET PLASTICS LIMITED
[CIN:L25200MH1985PLC037217]
Summary of the significant accounting policies and other explanatory information for the year ended 31 March 2023

The residual values are not more than 5% of the original cost of the asset. The assets residual values and useful lives are

reviewed, and adjusted if appropriate, at the end of each reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater

than its estimated recoverable amount.

1.4 Investments and other financial assets:
Initial recognition

In the case of financial assets, not recorded at fair value through profit or loss (FVIPL), financial assets are recognised

initially at fair value plus transaction costs that are directly attributable to the acquisition of the financial asset. Purchases or
sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the

market place (regular way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase or

sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in following categories:

(a) Financial Assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model with
an objective to hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset

give rise on specified dates, to cash flows that are solely payments of principal and interest on the principal amount
outstanding. Interest income from these financial assets is included in finance income using the effective interest rate

("EIR") method. Impairment gains or losses atising on these assets are recognised in the Statement of Profit and Loss.

(b) Financial Assets measured at fair value through other comprehensive income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income (FVTOCI) if these financial assets are held

within a business model with an objective to hold these assets in order to collect contractual cash flows or to sell these
financial assets and the contractual terms of the financial asset give rise on specified dates, to cash flows that are solely

payments of principal and intetest on the principal amount outstanding. Movements in the carrying amount are taken
through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and

losses which are recognised in the Statement of Profit and Loss.

Financial assets that do not meet the critetia for amortised cost or FVTOCI are measured at fair value through profit or loss

(FVTPL).

Impairment of Financial Assets

In accordance with Ind AS 109, the Company applies the expected credit loss ("ECL") model for measurement and

recognition of impairment loss on financial assets and credit risk exposures.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables. Simplified
approach does not require the Company to changes in credit risk. Rather, it recognises impairment loss allowance based on

lifetime ECL at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has

been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12 month
ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a

subsequent petiod, credit quality of the instrument improves such that there is no longer a significant increase in credit risk

since initial recognition, then the entity reverts to recognising impairment loss allowance based on 12 month ECL.



PET PLASTICS LIMITED
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Summary of the significant accounting policies and other explanatory information for the year ended 31 March 2023

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and
all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. Lifetime ECL are
the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12
month ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months after the

reporting date.

ECL impairment loss allowance (or reversal) recognised during the period is recorded as expense/ income in the Statement

of Profit and Loss.

De-recognition of Financial Assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it

transfers the financial asset and substantially all risks and rewards of ownership of the asset to another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control

the transferred asset, the Company recognizes its retained interest in the assets and an associated liability for amounts it may

have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company

continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

Equity investments

All equity investments in the scope of Ind AS 109, Financial Instruments, are measured at fair value. For equity instruments

(other than inventories), the Company may make an irrevocable election to present the subsequent fair value changes in

Other Comprehensive Income (OCI). The Company makes such election on an instrument-by-instrument basis. The

classification is made on initial recognition and is irrevocable.
There is no recycling of the amounts from OCI to Statement of Profit or Loss, even on sale of investment.

Equity instruments included within the FVIPL (fair value through profit and loss) category are measured at fair value with

all changes in fair value recognised in the Statement of Profit or Loss.

1.5 Financial Liabilities

Initial Recognition

Financial liabilities are classified, at initial recognition, as financial liabilities at FVIPL, loans and borrowings and payables

as appropriate. All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and

payables, net of directly attributable transaction costs.

Subsequent measurement
Financial liabilities at FVTPL

Financial liabilities at FVIPL include financial liabilities held for trading and financial liabilities designated upon initial

recognition as FVTPL. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the Statement of Profit and

Loss.

Financial liabilities at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR

method. Any difference between the proceeds (net of transaction costs) and the settlement or redemption of borrowings is

recognised over the term of the borrowings in the Statement of Profit and Loss.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an

integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss.
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Summary of the significant accounting policies and other explanatory information for the year ended 31 March 2023

Where the terms of a financial liability is re-negotiated and the Company issues equity instruments to a creditor to

extinguish all or part of the liability (debt for equity swap), a gain or loss is recognised in the Statement of Profit and Loss;

measured as a difference between the carrying amount of the financial liability and the fair value of equity instrument issued.

De-recognition of Financial Liabilities

Financial liabilities are de-recognised when the obligation specified in the contract is discharged, cancelled or expired. When

an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an

existing liability are substantially modified, such an exchange or modification is treated as de-recognition of the original

liability and recognition of a new liability. The difference in the respective carrying amounts is recognised in the Statement

of Profit and Loss.

Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently

enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets

and settle the liabilities simultaneously.

1.6 Fair value measurement
The Company measures financial assets and financial liability at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordetly transaction between

market participants at the measurement date. The fair value measurement is based on the presumption that the transaction

to sell the asset or transfer the liability takes place either:
- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability

is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that

market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic

benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in

its highest and best use. The Company uses valuation techniques that are appropriate in the circumstances and for which

sufficient data are available to measure fair value, maximising the use of relevant observable inputs and minimising the use

of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the

fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as

a whole:
- Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities;

- Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly

or indirectly observable;

- Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is

unobservable. For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company

determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the

lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

The Company’s Valuation team determines the policies and procedures for both recurring fair value measurement, such as

derivative instruments and unquoted financial assets measured at fair value, and for non-recurring measurement.
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1.7 Impairment of non-financial assets

Assessment is done at each Balance Sheet date to evaluate whether there is any indication that a non-financial asset may be

impaired. For the purpose of assessing impairment, the smallest identifiable group of assets that generates cash inflows from

continuing use that are largely independent of the cash inflows from other assets or groups of assets, is considered as a cash

generating unit. If any such indication exists, an estimate of the recoverable amount of the asset/cash generating unit is

made. Assets whose carrying value exceeds their tecoverable amount are written down to their recoverable amount.

Recoverable amount is higher of an asset’s or cash generating unit’s net selling price and its value in use. Value in use is the

present value of estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at

the end of its useful life. A previously recognised impairment loss is increased or reversed depending on changes in

citrcumstances. However, the carrying value after reversal is not increased beyond the catrying value that would have

prevailed by charging usual depreciation if there was no impairment.

1.8 Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is
probable that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated.

Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present

obligation at the end of the reporting period. The discount rate used to determine the present value is a pre tax rate that

reflects current market assessments of the time value of money and the risks specific to the liability. The increase in the

provision due to the passage of time is recognised as interest expense.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence will be

confirmed by the occurrence or non occurrence of one or more uncertain future events not wholly within the control of the

Company or where any present obligation cannot be measured in terms of future outflow of resources or where a reliable

estimate of the obligation cannot be made.

A contingent asset is disclosed, where an inflow of economic benefits is probable. An entity shall not recognize contingent

asset unless the recovery is virtually certain.

1.9 Borrowing costs

General and specific borrowing costs directly attributable to the acquisition/ construction of qualifying assets, which are
assets that necessarily take a substantial period of time to get ready for their intended use, are added to the cost of those

assets, until such time the assets are substantially ready for their intended use. All other borrowing costs are recognised as an

expense in Statement of Profit and Loss in the period in which they are incurred.

1.10 Recognition of income
Revenue is recognised when control of goods is transferred to a customer in accordance with the terms of the contract.
Revenue is measured based on the consideration to which the Company expects to be entitled as per contract with a
customer.

Dividend income from investments is recognised when the sharcholder’s right to receive payment has been established
(provided that it is probable that the economic benefits will flow to the Company and the amount of income can be
measured reliably). Interest income from a financial asset is recognised when it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by
reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to that asset’s net carrying amount on initial
recognition.
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1.11 Inventories

Finished Goods are valued at cost or net realisable value, whichever is lower. Cost is computed on first-in-first out basis.

Net realisable value is estimated selling price in ordinary course of business less the estimated cost necessary to make the

sale. The cost of inventories comprises all costs of purchase and other costs incurred in bringing the inventories to their

present location and condition. Obsolete, defective and slow/non-moving stocks are duly provided for. Securities are valued

at fair value less costs to sell.

1.12 Income Tax

Income tax expense comprises current tax, deferred tax charge or credit. The deferred tax charge or credit and the

corresponding deferred tax liability and assets are recognized using the tax rates that have been enacted or substantially

enacted on the Balance Sheet date.

Deferred Tax assets arising from unabsorbed depreciation or carry forward losses are recognized only if there is virtual

certainty of realization of such amounts. Other deferred tax assets are recognized only to the extent thete is reasonable

certainty of realization in future. Deferred tax assets are reviewed at each Balance Sheet date to reassess their reliability.

113 Significant management judgements in applying accounting policies and estimation uncertainty

When preparing the financial statements, management makes a number of judgements, estimates and assumptions about the

recognition and measurement of assets, liabilities, income and expenses. Uncertainty about these assumptions and estimates

could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future

periods.

a) Impairment of non-financial assets

In case of non-financial assets company estimates asset’s recoverable amount, which is higher of an asset’s or Cash

Generating Units (CGU’s) fair value less costs of disposal and its value in use.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount rate

that reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair

value less costs of disposal, recent market transactions are taken into account, if no such transactions can be identified, an

appropriate valuation model is used.
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b) Depreciation and useful lives of property, plant and equipment

Property, plant and equipment are depreciated over the estimated useful lives of the assets, after taking into account their
estimated residual value. Management reviews the estimated useful lives and residual values of the assets annually in order to

determine the amount of depreciation to be recorded during any reporting petiod. The useful lives and residual values are
based on the Company’s historical experience with similar assets and take into account anticipated technological changes.

The depreciation for future periods is adjusted if thete are significant changes from previous estimates.

c) Provisions

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds
resulting from past operations or events and the amount of cash outflow can be reliably estimated. The timing of

recognition and quantification of the liability require the application of judgement to existing facts and circumstances, which
can be subject to change. Since the cash outflows can take place many years in the future, the carrying amounts of

provisions and liabilities are reviewed regulatly and adjusted to take account of changing facts and circumstances.

d) Defined benefit obligation (DBO)

Management’s estimate of the DBO is based on a number of critical underlying assumptions such as standard rates of

inflation, mortality, discount rate and anticipation of future salaty increases. Vatiation in these assumptions may significantly

impact the DBO amount and the annual defined benefit expenses.

e) Fair value measurement

Management uses valuation techniques to determine the fair value of financial instruments (where active market quotes are

not available) and non-financial assets. This involves developing estimates and assumptions consistent with how market
participants would price the instrument. Management bases its assumptions on observable data as far as possible but this is

not always available. In that case management uses the best information available. Estimated fair values may vary from the

actual prices that would be achieved in an arm’s length transaction at the reporting date.

1.14 Recent accounting pronouncements
a) Amendments to Ind AS 116: Covid-19- Related Rent Concessions

The amendments provide relief to lessees from applying Ind AS 116 guidance on lease modification accounting for rent

concessions arising as a direct consequence of the Covid—19 pandemic. As a practical expedient, a lessee may elect not to
assess whether a Covid—19 related rent concession from a lessor is a lease modification. A lessee that makes this election

accounts for any change in lease payments resulting from the Covid—19 related rent concession the same way it would
account for the change under Ind AS 116, if the change were not a lease modification. This amendment had no impact on

these financial statements of the Company.

b) Amendments to Ind AS 1 and Ind AS 8: Definition of Material

The amendments provide a new definition of material that states, “information is material if omitting, misstating or

obscuring it could reasonably be expected to influence decisions that the primary users of general purpose financial
statements make on the basis of those financial statements, which provide financial information about a specific reporting

entity.” The amendments clatify that materiality will depend on the nature or magnitude of information, either individually
or in combination with other information, in the context of the financial statements. A misstatement of information is

material if it could reasonably be expected to influence decisions made by the primary users. These amendments had no

impact on these financial statements, nor is there expected to be any future impact to the Company.

c) Amendments to Ind AS 107 and Ind AS 109: Interest Rate Benchmark Reform

The amendments to Ind AS 109 Financial Instruments: Recognition and Measurement provide a number of reliefs, which
apply to all hedging relationships that are directly affected by interest rate benchmark reform. A hedging relationship is

affected if the reform gives rise to uncertainty about the timing and/ or amount of benchmark—based cash flows of the
hedged item or the hedging instrument. These amendments have no impact on these financial statements of the

Company as it does not have any interest rate hedge relationships.

The amendments to Ind AS 107 prescribe the disclosures which entities are required to make for hedging relationships to

which the reliefs as per the amendments in Ind AS 109 are applied. This amendment had no impact on these financial

statements of the Company



PET PLASTICS LIMITED
[CIN:L25200MH1985P1L.C037217]

Summatry of the significant accounting policies and other explanatory information for the year ended 31 March 2023

Note 2

Property, plant and equipment
(Amount in Lakhs)

Particulars Office Total

Equipment
Gross block
Balance as at 31 March 2021 0.66 0.66
Additions 2.43 2.43
Disposals - -
Balance as at 31 March 2022 3.10 3.10
Additions 0.09 0.09
Disposals
Balance as at 31 March 2023 3.19 3.19
Accumulated depreciation
Balance as at 31 March 2021
Depreciation charge 0.21 0.21
Adjustments / Disposals - -
Balance as at 31 March 2022 0.21 0.21
Depreciation charge 0.41 0.41
Adjustments / Disposals -
Balance as at 31 March 2023 0.62 0.62
Net block
Balance as at 31 March 2022 2.89 2.89
Balance as at 31 March 2023 2.57 2.57

Note:

Ind-AS 16, Property, Plant & Equipment

As per the information and explanations given to us and as certified by the management, as on the Balance Sheet date the carrying amounts of
the assets net of accumulated depreciation is not less than the recoverable amount of those assets. Hence there is no impairment loss on the

assets of the Company.




PET PLASTICS LIMITED

[CIN:L25200MH1985PLC037217)
Summary of the significant accounting policies and other explanatory information for the year ended 31 March 2023

(Amount in Lakhs)
. As at As at
Particular
31 March 2023 31 March 2022
Note 3
Non-Current Financial Assets -
[Non-Current Investments
Quoted i in equity i at FVTOCI - -
Ungq di in equity i at amortised cost
15,26,513 (Previous year: 15,26,513 Equity Shares) Equity Shares of Pet Stock Brokers Private Limited 152.65 152.65
of %10 cach fully paid up
Sub-Total 152.65 152.65
Total 152.65 152.65
Note:
3(a) Investments disclosure
Aggregate amount of Unquoted Investment valued at amortised cost 152.65 152.65
| Aggregate amount of Quoted Investment FVTOCI - -
| Aggregate amount of Impairment in the value of Investment - -
Investments in India 152.65 152.65
Investments outside India - -
(Amount in Lakhs)
. As at As at
Particular
31 March 2023 31 March 2022
Note 4
Inventories
(valued at lower of cost or net realisable value)
Finished Goods 301.82 333.28
Total 301.82 333.28
(Amount in Lakhs)
. As at As at
Particular
31 March 2023 31 March 2022
Note 5
Trade Receivables
Trade Receivables considered good - Secured
Trade Receivables considered good - Unsecured - -
Others 5.14 178.22
Total 5.14 178.22
Trade receivable ageing schedule for the year ending March 31, 2023 (Amount in Lakhs)
Outstanding for the following petiods from due date of payment
Particulars Less than 6 month | 6 month-1year | 1-2year 23 year “‘°';e':f“ 3 Toul
(1) MSME - - - - -
(2) Others - 5.14 - - 5.14
(3) Disputed dues- MSME. - - - - -
(3) Disputed dues- OTHERS - - - - -
Trade receivable ageing schedule for the year ending March 31, 2022 (Amount in Lakhs)
Outstanding for the following petiods from due date of payment
Particulars Less than 6 month | 6 month-lyear | 1-2year 23 year “‘°';e':f“ 3 Total
(1) MSME B - - - B
(2) Others 11.21 49.22 117.79 - 178.22
(3) Disputed dues- MSME - - - - -
(3) Disputed dues- OTHERS - - - - -




PET PLASTICS LIMITED
[CIN:L25200MH1985PLC037217]

Summary of the significant accounting policies and other explanatory information for the year ended 31 March 2023

(Amount in Lakhs)
Particulars As at As at
31 March 2023 31 March 2022
Note 6
Cash and Cash Equivalents
Cash on hand 4.67 4.37
Balances with Banks
- in current accounts 12.07 12.05
Total 16.74 16.42
(Amount in Lakhs)
Particulars As at As at
31 March 2023 31 March 2022
(Note 7
Current Financial Assets - Others
(Unsecured, considered good, unless otherwise stated)
Deposits 222 222
Kokan Capfin Ltd. 38.00 38.00
Total 40.22 40.22
(Amount in Lakhs)
Particulars As at As at
31 March 2023 31 March 2022
Note 8
Current Tax Asset (Net)
Income Tax 27.77
Total - 27.77
(Amount in Lakhs)
Particulars As at As at
31 March 2023 31 March 2022
Note 9
Other Current Assets
Balance with Government Authorities 11.41 8.53
'TDS Receivable 2.68 2.06
Total 14.10 10.58




PET PLASTICS LIMITED
[CIN:L25200MH1985PL.C037217]

Summary of the significant accounting policies and other explanatory information for the year ended 31 March 2023

(Amount in Lakhs)

Particular

As at

31 March 2023

As at

31 March 2022

Note 10

Equity Share Capital

Authorised

5,00,000 Equity Shares (Previous year: 5,00,000
Equity Shates) of ¥10/- each

Issued, Subscribed and Fully Paid up
5,00,000 Equity shares (Previous year: 5,00,000
Equity Shares) of ¥10/- each fully paid up

Total

50.00

50.00

50.00

50.00

50.00

50.00

a) Reconciliation of number of Equity Shares

Balance as at the beginning of the year
Add : Issued during the year
Balance as at the end of the year

500,000

500,000

500,000

500,000

|b) Shareholders holding more than 5% of the Equi

ty Shares

Particular

As at

31 March 2023

As at

31 March 2022

Name of the Shareholder

No. of Shares

% held

No. of Shares

% held

Dilip Maneklal Shah

54,500

10.90%

Sudha Dilip Shah

47,300

9.46%

Bank of Oman

30,000

6.00%

30,000

6.00%

Bank of Credit & Commerece

29,000

5.80%

29,000

5.80%

B. V. Doshi

47,300

9.46%

H R Kela & Co

54,500

10.90%

c) Shareholding of Promotors:

Share held by promoters at the end of the year

S.NO

Promotor Name

No of Shares

% of total shares

% of change during

the year

1

Vijay M Vakil

145,500

29.10%

d) Rights, preferences and restrictions attached to

shares:

The Company has only one class of equity shares having face value of 10 per share. Each holder of equity shares is entitled to one vote per share. Equity

shares holders are also entitled to dividend as and when proposed by the Board of Directors and approved by Share holders in the Annual General Meeting. In

the event of liquidation of the Company, the holders of Equity shares will be entitled to receive remaining assets of the Company, after distribution of all

Preferential amounts which shall be in proportion to the number of shares held by the Shareholders.




PET PLASTICS LIMITED
[CIN:L25200MH1985PLC037217]
Summary of the significant accounting policies and other explanatory information for the year ended 31 March 2023

(Amount in Lakhs)
. As at As at
Particular
31 March 2023 31 March 2022

Note 11
Borrowings
Secured
Loans From Related Parties 4.26 6.11
Unsecured
Others 0.87 0.59

Total 5.13 6.70

(Amount in Lakhs)
. As at As at
Particular
31 March 2023 31 March 2022

Note 12
Trade Payables
- Outstanding dues of micro and small enterprises - -
- Outstanding dues of creditors other than micro and small enterprises 2191 85.60

Total 21.91 85.60

‘Trade payable ageing schedule for the year ending March 31, 2023

(Amount in Lakhs )

Outstanding for the following periods from due date of payment
Particulars Less than 1 year 1-2 year 2-3 year more than 3 Total
year
(1) MSME - - - - -
(2) Others - - 21.91 - 21.91
(3) Disputed dues- MSME - - - - -
(3) Disputed dues- Others - - - - -
‘Trade payable ageing schedule for the year ending March 31, 2022 (Amount in Lakhs )
Outstanding for the following periods from due date of payment
Particulars Less than 1 year 1-2 year 2-3 year more than 3 Toral
year
(1) MSME - - - - -
(2) Others - 0.03 85.58 - 85.60
(3) Disputed dues- MSME - - - - -
(3) Disputed dues- Others - - - - -

Note:

No dues to micro and small enterprises pursuant to section 22 of Micro, Small and Medium Enterprises Development Act (MSMED), 2006.

The above information has been determined to the extent such parties have been identified on the basis of the information available with the Company regarding the status of suppliers
under the MSMED. This has been relied upon by the statutory auditors.

(Amount in Lakhs)
Particulars As at As at
31 March 2023 31 March 2022
Note 13
Other Cutrrent Liabilities
Statutory Dues - 1.00
Other Advances 539.24 -
Total 539.24 1.00
(Amount in Lakhs)
Particulars As at As at
31 March 2023 31 March 2022
Note 14
Provisions
Provision for Expenses 1.01 0.60
Salary Payable - 1.68
Total 1.01 2.28




PET PLASTICS LIMITED

[CIN:L25200MH1985PL.C037217]

Summary of the significant accounting policies and other explanatory information for the year ended 31 March 2023

(Amount in Lakhs)
. For the year ended For the year ended
Particular
31 March 2023 31 March 2022
Note 15
Revenue From Operations
Contract Employee Sales - 20.00
Export sales 145.01 | -
High Seas Sales Local - 18.24
Sales 476.14 570.32
Sales - Gold 0.44 67.90
Scrap Sale Deteoriated - 1.32
Total 621.59 677.79
(Amount in Lakhs)
. For the year ended For the year ended
Particular
31 March 2023 31 March 2022
Note 16
Other Income
Dividend on Shares - 0.30
Duty Drawback 1.89
Interest from - -
- Bank - 0.03
- Interest on Income Tax Refund 41.83 24.39
- FD 0.15 -
Other Miscellaneous Income 1.01 0.54
Total 44.89 25.26
(Amount in Lakhs)
. For the year ended For the year ended
Particular
31 March 2023 31 March 2022
Note 17
Employee Benefits
Salaries and Bonus 20.06 32.60
Total 20.06 32.60
(Amount in Lakhs)
. For the year ended For the year ended
Particular
31 March 2023 31 March 2022
Note 18
Finance Cost
Bank Charges 0.14 0.09
Interest Expenses 0.00
Total 0.14 0.09




PET PLASTICS LIMITED
[CIN:L25200MH1985PL.C037217]
Summary of the significant accounting policies and other explanatory information for the year ended 31 March 2023

(Amount in Lakhs)

For the year ended

For the year ended

Particular
31 March 2023 31 March 2022

Note 19
Other Expenses
Audit Fees 0.20 0.26
Auditor Remuneration 0.25 0.25
Car Expenses 0.44 0.72
Legal & Professional Fees 1.08 1.53
Membership & Subsctiption Fees 3.57 12.75
Selling & Distribution 6.89 2.19
Society Expenses 4.15 1.77
GST Revocation Charge - 0.20
Advertisement & Publicity - 0.32
Computer Expenses 0.08 0.24
Website Exps. 0.40 1.14
Gateway AMC 0.01 0.36
Insurance - 0.55
DGFT 0.45 -
Office Expenses 0.26 0.51
Pos ATM Machine 0.00 0.02
Printing and Stationary 0.07 0.02
Promotion of Exp. - 0.90
Roc DSC Charges 0.36 0.02
Telephone Expenses 0.00 0.01
Misc. Expenses 1.46 0.30

Total 19.67 24.06

(Amount in Lakhs)
Parti For the year ended For the year ended
articular
31 March 2023 31 March 2022

Notes:-
19(a) - Auditor's Remuneration
Statutory Audit Fees (excluding taxes) 0.25 0.25

Total 0.25 0.25




PET PLASTICS LIMITED
[CIN:L25200MH1985PLC037217]
Summary of the significant accounting policies and other explanatory information for the year ended 31 March 2023

20. Fair value measurements

Financial instruments by category:

All financial assets and financial liabilities of the Company are under the amortised cost measurement category at each of the reporting
dates except quoted non-current investments and current investments, which are recognised and measured at fair value through statement
of profit or loss or other comprehensive income.

Fair value hierarchy
The following table provides the fair value measurement hierarchy of Company’s financial assets and financial liabilities:

(Amount in Lakhs)

31 March 2023

Cat
ategory Non-Current Current Level 1 Level 2 Level 3

Financial Assets

(a) Financial assets at FVTPL
- Investments - -
- Inventories - 301.82 - -

(b) Financial assets at FVTOCI
- Investments - - - - -

(c) Financial assets at Amortised cost
- Investments 152.65 - - - -
- Cash and Cash Equivalents 16.74 - - -
- Loans - - - -

Other Financial Assets 40.22 - - _

Total 152.65 358.78 - - -

Financial Liabilities - - - - _

31 March 2022

Cat
ategory Non- Current Current Level 1 Level 2 Level 3

Financial Assets

(a) Financial assets at FVTPL
- Investments - - -
- Inventories - 333.28 333.28 - -

(b) Financial assets at FVTOCI
- Investments - - - - -

(c) Financial assets at Amortised cost
- Investments 152.65 -
- Cash and Cash Equivalents - 16.42 - - -
- Loans -

- Other Financial Assets - 40.22 - - _

Total 152.65 389.92 333.28 - -

Financial Liabilities - - - - _

- During the periods mentioned above, there have been no transfers amongst the levels of hierarchy.
- The carrying amounts of inventories, loans and other financial assets are considered to be approximately equal to their fair value, since
those are current in nature.

Valuation process
The Company evaluates the fair value of financial assets and financial liabilities on periodic basis using the best and most relevant data
available.




PET PLASTICS LIMITED
[CIN:L25200MH1985P1.C037217]
Summary of the significant accounting policies and other explanatory information for the year ended 31 March 2023

21. Financial risk management objectives and policies

The risk management policies of the Company are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and
controls, and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regulatly to reflect changes in market
conditions and the Company’s activities. The Management has overall responsibility for the establishment and oversight of the Company’s risk
management framework. In performing its operating, investing and financing activities, the Company is exposed to the Credit risk, Liquidity risk and
Market risk.

21.1 Carrying amount of financial assets and liabilities: (Amount in Lakhs)
. As at As at

Particulars

31 March 2023 31 March 2022
Financial Assets
Non Current Investments 152.65 152.65
Inventories 301.82 333.28
Cash and Cash Equivalents 16.74 16.42
Other Financial Assets 40.22 40.22
At end of the year 511.43 542.57
Financial Liabilities - -
At end of the year - -
Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk

comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk.

Credit risk on financial assets

Financial assets that are potentially subject to concentrations of credit risk and failures by counterparties to discharge their obligations in full or in a
timely manner consist principally of cash balances with banks, cash equivalents and receivables, and other financial assets. The maximum exposure to
credit risk is: the total of the fair value of the financial instruments and the full amount of any loan payable commitment at the end of the reporting
year.

The Company’s non-listed equity shares and mutual funds investments are susceptible to market price risk arising from uncertainties about future
values of the investment securities. The Company manages this price risk through diversification and by placing limits on individual and total equity
instruments. The Company's Board of Directors reviews and approves all equity investment decisions.

Credit risk on cash balances with banks is limited because the counterparties are entities with acceptable credit ratings. Credit risk on other financial
assets is limited because the other parties are entities with acceptable credit ratings.

As disclosed in Note 5, cash and cash equivalents balances generally cash on hand and balances held with the bank in current account.

Exposure to credit risk

Financial asset for which loss allowance is measured using expected credit loss model have been listed in the table 19.1 above.

In the opinion of management, Financial Assets, Cash and Cash Equivalent, Loans, Other Current Assets and Other Financial Assets have a value on
realisation in the ordinary course of business atleast equal to the amount at which they are stated in the balance sheet.

The Company has not recognised any loss allowance as the Company expects that there is no credit loss on trade receivable.

During the year, the Company has incurred an insignificant amount towards finance cost. Further, the Company does not carry any financial liabilities
as at the Balance Sheet date, hence disclosures related to Ind-AS 107, paragraph 33, on exposutes to risk, objectives, policies and procedures with
regard to financial liabilities are not applicable.

22. Capital Management

For the purpose of the Company's capital management, capital includes issued equity capital, securities premium reserve and all other equity reserves
attributable to the equity holders. The primary objective of the Company's capital management is to maximise the shareholder value. The Company has
adequate cash and cash equivalents. The company monitors its capital by a careful scrutiny of the cash and cash equivalents and a regular assessment of
any debt requirements. In the absence of any debt at the year end, the maintenance of debt equity ratio etc. may not be of any relevance to the
Company.

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2022 and 31 March 2023.
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Summary of the significant accounting policies and other explanatory information for the year ended 31 March 2023

Note 23

Note 24

Note 25

In view thereof and in consideration of prudence, the Company has not recognised Deferred Tax Asset / Liability in respect of set off of available losses and

timing differences.

Related Party Disclosures:
As per Ind-AS 24 "Related party Disclosures", disclosure of transactions with the related parties as defined in the Accounting Standard are given below:

i) Names of related parties and description of relationship:

Name of the Related Party Designation Relationship

Ritesh Vakil Director

Aruna Tripathi Director

Timir Shah Director

Vasarla Durga Director Key Management Personnel (IKMP)
Laxmi Shrinivas Director

Prajesh Chaudhary Chief Financial Officer

Trisha Tahalramani Company Secretary

ii) Disclosures of transactions between the Company and its related parties, along with outstanding balances as at year end:

No Transaction Related party during the year.

Additional information as required under Section 186(4) of Companies Act, 2013 during the year:
(i) No Loan has been given to any Body Corporate by the Company.

(i) No Investment is made in Body Corporate.

(iii) No Guarantees are given by the Company.

(iv) No Security provided in connection with Loan taken from Body Coporate or person.



PET PLASTICS LIMITED
[CIN:L25200MH1985PL.C037217]
Summary of the significant accounting policies and other explanatory information for the year ended 31 March 2023

Note 26 Earnings per share (EPS)
The amount considered in ascertaining the Company’s earnings per share constitutes the net profit after tax and includes post tax effect of any exceptional items. The
number of shares used in computing basic earnings per share is the weighted average number of shares outstanding during the year. The number of shares used in
computing diluted earnings per share comprises the weighted average number of shares considered for deriving basic earnings per share and also the weighted average
number of shares which could have been issued on conversion of all dilutive potential shares.
Particulars Year ended Year ended
31 March 2023 31 March 2022
Net profit /(loss) after tax attributable to equity shareholders (In %) ) (18)
Weighted average number of shares outstanding during the year 500,000 500,000
Basic and Diluted earnings per share (In ) (1.40) (3.54)
Nominal value per equity share (In ) 10.00 10.00
Note 27 Reconciliation of the income tax expenses to the amount computed by applying the statutory income tax rate to the profit before income taxes is
summarised below:
Particulars Year ended Year ended
31 March 2023 31 March 2022
(Amount in %) (Amount in %)
Enacted income tax rate in India applicable to the Company 26.000 26.000
Profit before tax (7.00) 17.72)
Current tax expenses on Profit before tax expenses at the enacted income tax rate in - -
Tax effect of the amounts which are not deductible/taxable in calculating
Permanent disallowances - -
Gain / (Loss) on Sale of Property, Plant and Equipment / Vehicles - -
‘Temporary disallowances (on account of non recognition of deferred taxes) - -
Capital gains on sale of investments - -
Income exempted from income taxes - -
Other items - -
Total income tax expense / (credit) - -
Effective Tax Rate 0.00% 0.00%
Note-28 Ratio as following:
o Reason for Variation
. Variation of %
Particular FY 2022-23 FY 2021-22 above 25%
Current ratio 15.24 21.27 (0.28)
Return on Equity Eatio -0.01 0.00 (4.67)
Inventory Trunover ratio 2.19 3.31 (0.34)
‘Trade Receivables turnover ratio 1.29 0.68 0.90
‘Trade Payable turnover ratio 2.05 2.65 0.23)
Net Capital trunover ratio 0.44 0.36 0.22
. 261 0.01 Due to loss during the
Net Profit ratio (351.40)|year.
Return on Capital Employed -0.01 0.00 (3.74
Note 29 i) Balance in the account of Cash & Cash Equivalent, Trade Receivable, Loan, Trade Payable and Other Financial Liabilities are subject to confirmation/reconciliation. If
any, The management does not expect any material adjustments in respect of the same effecting the Financial Statement on such reconciliation/adjustment.
ii) Statutory Compliances with respect to GST & TDS ia subject to reconciliation.
iii) Sales amounting to 1,046.65 lakhs and Purchase amounting to Rs. 1,004.39 lakhs is related to merchant trading.
Note 30 The Company has a single operations and there is / are no reportable segments (business and/or geograhical) in accordance with the requirements under Indian
Accounting Standard 108 "Operating Segments". Accordingly no disclosures are required under secondary segment reporting.
Note 31

The figures of the previous year have been reworked, regrouped, rearranged and reclassified, wherever considered necessary to confirm to the current year presentation.

Signature to Notes 1 to 31
As per our report of even date

For Maheshwari & Co.
(Firm Reg. No. 105834W)
Chartered Accountants

K. K. Maloo
Partner
Membership No. 075872

Place: Mumbai
Date: 29 May 2023

For and on behalf of the Board of Directors

Ritesh Vakil
Director
[DIN:00153325]

Prajesh Pravinbhai Chaudhary
Chief Financial Officer
[PAN: BBNPC2704C]

Timir Shah
Director
[DIN:00185268]

Trisha Tahalramani
Company Secretary
[PAN :DPCPS8214A]



INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF PET PLASTICS LIMITED

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements of PET PLASTICS LIMITED
(CIN: L25200MH1985PL.C037217) (the “Holding Company”) and its associate (the Company and its
associate together referred to as the “Group”) which comprise the Consolidated Balance Sheet as at March
31, 2023, and the Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the
Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flows for the year
then ended, and a summary of significant accounting policies and other explanatory information
(hereinafter referred to as the “Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated financial statements, give the information required by the Companies Act, 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended (“Ind AS”) and other accounting principles generally
accepted in India, of the Consolidated state of affairs of the Group as at March 31, 2023 and their
Consolidated loss, their Consolidated total comprehensive income / (loss), their Consolidated changes in
equity and their Consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated financial statements in accordance with the Standards on
Auditing (“SA”s) specified under Section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Statements section of our report. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements
that are relevant to our audit of the Consolidated financial statements under the provisions of the Act and
the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the Consolidated financial
statements.

Emphasis of Matter

We draw attention to Note 31(i) to the accompanying financial results, which describe that Balance in the
account of Cash & Cash Equivalent, Trade Receivable, Loan, Trade Payable and Other Financial
Liabilities are subject to confirmation/reconciliation. If any, The management does not expect any
material adjustments in respect of the same effecting the Financial Statement on such
reconciliation/adjustment.



We draw attention to Note 31(ii) to the accompanying financial results, which describe that Statutory
Compliance with respect to GST and TDS is subject to reconciliation

We draw attention to Note 31(iii) to the accompanying financial results, which describe that Sales
amounting to 1,046.65 lakhs and Purchase amounting to Rs. 1,004.39 lakhs is related to merchant trading.

Our opinion is not modified in respect of this matter.

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the Consolidated financial
statements and our auditor’s report thereon.

Our opinion on the Consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Consolidated Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Consolidated financial
statements that give a true and fair view of the financial position, financial performance, and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Consolidated
financial statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Consolidated financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.



Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated financial statements,
including the disclosures, and whether the Consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Consolidated financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated financial statements may be influenced. We consider quantitative materiality and qualitative



factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit report we report that:

a) We have sought and, obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c) The Balance Sheet, the Consolidated Statement of Profit and Loss, (including other
comprehensive income), the Consolidated Statement of Cash Flow and the Consolidated
Statement of Changes in Equity dealt with by this Report are in agreement with the books of
account;

d) In our opinion, the aforesaid Consolidated Financial Statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with relevant rules issued
thereunder.

e) On the basis of written representations received from the directors as on 31% March 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on 31% March 2023, from
being appointed as a director in terms of Section 164(2) of the Act;

f)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”;



g) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act:

h)

In our opinion and according to the information and explanations given to us, no remuneration
has been paid by the Company to its Directors during the current year and the company is in
accordance with the provisions of Section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best
of our information and according to the explanations given to us:

The Company does not have any pending litigation which would impact its financial position
in its Consolidated financial statements.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses under the applicable law or accounting standards;

There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company, if any.

(a) The Management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds (which are material either individually or in
the aggregate) have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any other
person or entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b)The Management has represented, that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds (which are material either individually or in
the aggregate) have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

(a) The Company has not paid, proposed or declared any dividend during the year and until
the date of report, Hence, Compliance in accordance with section 123 of the Act is not
applicable.



2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s
Report) Order, 2020 (the“Order”/ “CARO”) issued by the Central Government in terms Of
Section 143(11) of the Act, to be included in the Auditor’s report, according to the information
and explanations given to us, and based on the CARO reports issued by us for the Company and
its Associate included in the Consolidated financial statements of the Company, to which
reporting under CARO is applicable, we report that there are no qualifications or adverse remarks
in these CARO reports.

For Maheshwari & Co.
Chartered Accountants
Firm’s Registration No.105834W

K. K. Maloo
Partner
Place: Mumbai Membership No. 075872
Date: May 29, 2023 UDIN: 23075872BGWDDI11936



ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph 1(f) under the heading ‘Report on Other Legal and Regulatory Requirements’ of
our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Consolidated financial statements of PET PLASTICS LIMITED
(“the Holding Company”) as of 31 March 2023, we have audited the internal financial controls with
reference to the financial statements of the Holding Company and its Associate, which are incorporated in
India as of that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants
of India (“ICAI”). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgments, including the assessment of the risks of material
misstatement of the Consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Consolidated



financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Consolidated financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
Consolidated financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2023, based on
the criteria for internal financial control over financial reporting established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the ICAL.

For Maheshwari & Co.
Chartered Accountants
Firm’s Registration N0.105834W

K. K. Maloo
Partner
Place: Mumbai Membership No. 075872
Date: May 29, 2023 UDIN: 23075872BGWDDI11936



PET PLASTICS LIMITED
[CIN:L25200MH1985PLC037217]

Consolidated Balance Sheet as at 31 March 2023

(Amount in Lakhs)
Particular Notes As at As at
31 March 2023 31 March 2022
Assets
Non - Current Assets
Property, Plant and Equipment 2 2.57 2.89
Financial Assets
(i) Investments 3 143.05 145.88
Total Non Current Assets 145.62 148.77
Current Assets
Inventorties 4 301.82 333.28
Financial Assets
(i) Trade Receivables 5 5.14 178.22
(ii) Cash and Cash Equivalents 6 4.07 4.37
(iif) Bank Balances Other than (ii) Above 6 12.07 12.05
(iv) Other Current Financial Assets 7 40.22 40.22
Current Tax Asset (net) 8 - 27.77
Other Current Assets 9 14.10 10.58
Assets Classified as Held for Sale 1,441.47 747.97
1,819.49 1,354.47
Total Assets 1,965.12 1,503.24
Equity and Liabilities
Equity :
Equity Share Capital 10 50.00 50.00
Other Equity 1,347.82 1,357.65
Total Equity 1,397.82 1,407.65
Liabilities
Non Current Liabilities
Financial liabilities
(i) Borrowings 1 5.13 6.70
5.13 6.70
Current Liabilities
Financial Liabilities
(i) Trade payables 12 21.91 85.60
Other Current Liabilities 13 539.24 1.00
Provisions 14 1.01 2.28
Total Current liabilities 562.16 88.88
Total Liabilities 567.29 95.58
Total Equity and Liabilities 1,965.12 1,503.24
Significant Accounting Policies and other explanatory
information 1to 32

As per our report of even date attached
For Maheshwari & Co.

(Firm Reg. No. 105834W)

Chartered Accountants

K. K. Maloo
Partner
Membership No. 075872

Place: Mumbai
Date: 29 May 2023

For and on behalf of the Board of Directors

Ritesh Vakil
Director
[DIN:00153325]

Prajesh Pravinbhai Chaudhary
Chief Financial Officer
[PAN: BBNPC2704C]

Timir Shah
Director
[DIN:00185268]

Trisha Tahalramani
Company Secretary
[PAN :DPCPS8214A]



PET PLASTICS LIMITED

[CIN:L25200MH1985PL.C037217]
Consolidated Statement of Profit and Loss for the year ended 31 March 2023

(Amount in Lakhs)

Particular Notes For the Year ended For the Year ended
31 March 2023 31 March 2022
Income
Revenue from Operations 15 621.59 677.79
Other Income 16 44.89 25.26
Total Income 666.48 703.05
Expenses
Cost of Materials Consumed -
Purchase of Stock in Trade 601.74 710.52
Changes in Inventories of Finished Goods, 31.46 (46.72)
Employee Benefits Expenses 17 20.06 32.60
Finance Costs 18 0.14 0.09
Depreciation Expenses 2 0.41 0.21
Other Expenses 19 22.50 30.83
Total Expenses 676.30 727.54
Profit / (Loss) Before Tax (9.83) (24.49)
Tax Expense
Current Tax -
Income Tax eatlier years - -
Profit / (Loss) for the Year (9.83) (24.49)
Other Comprehensive Income
Items that will not be reclassified to profit or loss (net of tax)
Net gain / (loss) on equity instruments designated at FVTOCI - -
Re-measurement gain/ (losses) on defined benefit plans (net) - -
Other Comprehensive income / (loss) for the yeat, net of tax - -
Total Comprehensive Loss for the Year (9.83) (24.49)
Basic and Diluted Earnings Per Share (in %) (Face Value %10) 26 (1.97) (4.90)
1to 32

Significant Accounting Policies and other explanatory information

As per our report of even date attached
For Maheshwari & Co.

(Firm Reg. No. 105834W)

Chartered Accountants

For and on behalf of the Board of Directors

K. K. Maloo
Partner
Membership No. 075872

Place: Mumbai
Date: 29 May 2023

Ritesh Vakil
Director

[DIN:00153325]

Prajesh Pravinbhai Chaudhary
Chief Financial Officer
[PAN: BBNPC2704C]

Timir Shah
Director

[DIN:00185268]

Trisha Tahalramani
Company Secretary
[PAN :DPCPS8214A]



PET PLASTICS LIMITED
[CIN:L25200MH1985PLC037217]

Consolidated Cash Flow Statement for the year ended 31 March 2023

(Amount in Lakhs)

Particular Year ended Year ended
31 March 2023 31 March 2022

Cash Flows From Operating Activities
Net Profit Before Tax as per Statement of Profit and Loss 9.83) (24.49)
Adjustments For:
Depreciation and Amortization Expenses 0.41 0.21
Finance Cost 0.14 0.09
Interest received from banks (42.07) (24.42)
Dividend Received (0.30)
Operating Profit before Working Capital Changes (51.35) (48.91)
Adjustments For:
(Inctease )/ Dectease in Inventoties 31.46 (46.72)
(Inctease)/ Decrease in Short Term Loans and Advances -
(Inctease)/ Decrease in Other Current Assets -
(Increase)/ Decrease in Trade receivables 173.08 696.43
(Inctease)/ Decrease in Other financial Assets -
(Inctease)/ Decrease in Other Assets (3.51) (1.67)
Increase/ (Decrease) in Trade payables (35.93) (521.59)
Increase/ (Decrease) in Assets held for sale (693.50) (101.36)
Increase/ (Dectease) in Other financial liabilities (0.20)
Increase/ (Dectease) in provisions 1.27) (2.02)
Increase/ (Dectease) in Other liabilities 538.24 0.84
Cash Generated From Operations (42.78) (25.21)
Less : Income Tax Paid (net of refunds) - 0.24
Net Cash Generated from / (Used in) Operations A) (42.78) (25.45)
Cash Flows From Investing Activities
Purchases of Property, Plant and Equipment's (including capital advance) 0.09) (2.43)
Change in Investment 2.83 6.77
Net Cash Generated from Investing Activities B) 2.74 4.34
Cash Flows From Financing Activities
Proceeds from Borrowing (1.57) 6.70
Finance Costs 0.14) 0.09)
Interest received 42.07 24.42
Dividend - 0.30
Net Cash Generated from Financing Activities ©) 40.36 31.33
Net Increase / (decrease) in Cash & Cash Equivalents (A+B+C) 0.32 10.22
Opening Balance of Cash and Cash Equivalents 16.42 6.20
Closing Balance of Cash and Cash Equivalents (refer note 6) 16.74 16.42
Note:
1) The above cash flow statement has been prepared under the "Indirect Method" as per Indian Accounting Standard (Ind-AS) 7.
2) Figures in brackets indicate cash outflow and without brackets indicate cash inflow.
As per our report of even date
For Maheshwari & Co. For and on behalf of the Board of Directors
(Firm Reg. No. 105834W)
Chartered Accountants
K. K. Maloo Ritesh Vakil Timir Shah
Partner Director Director
Membership No. 075872 [DIN:00153325] [DIN:00185268]
Place: Mumbai Prajesh Pravinbhai Chaudhary Trisha Tahalramani

Date: 29 May 2023

Chief Financial Officer
[PAN: BBNPC2704C]

Company Secretary
[PAN :DPCPS8214A]




PET PLASTICS LIMITED
[CIN:L25200MH1985PLC037217]
Consolidated Statement of Changes in Equity for the year ended 31 March 2023

A Equity Share Capital

(1) Cutrent reporting year Amount in Lakhs
Balance at the beginning of the cutrent reporting year Changes in Restated Changes in Balance at the
Equity sahres |balance atthe |Equity sahres  |end of the
Capital Due to |beginning of  |Capital During C““e“f
Prior year the current the current year |feporungyear
errors reporting year
50.00 - - - 50.00
(2) Previous year
Amount in Lakhs
Balance at the beginning of the cutrent reporting year Changes in Restated Changes in Balance at the
Equity sahres |balance at the |Equity sahres  |end of the
Capital Due to |beginning of  |Capital During C““e“f
Prior year the current the current year |feporungyear
errors reporting year
50.00 - - - 50.00
B Other equity
(1) Cutrrent Reporting Year Amount in Lakhs
Reserves and surplus
Securities General Retained Total
Particular premium reserve earnings Equity
Balance as at 01 April 2022 - 1,357.65 - 1,357.65
Profit for the year - (9.83) - 9.83)
Other comprehensive income for the year - - - -
Total Comprehensive income for the year ended 31 March 2023 - (9.83) - (9.83)
Balance as at 31 March 2023 - 1,347.82 - 1,347.82
(2) Previous Reporting Year Amount in Lakhs
Reserves and surplus
Securities General Retained Total
Particular premium reserve earnings Equity
Balance as at 31 March 2021 - 1,382.15 - 1,382.15
Profit for the year - (24.49) - (24.49)
Other comprehensive income for the year - - -
Total Comprehensive income for the year ended 31 March 2022 - (24.49) - (24.49)
Balance as at 31 March 2022 - 1,357.65 - 1,357.65

Nature and purpose of reserves
General reserve

The reserve is created out of surplus balance of profit of the Company and is a distributable reserve maintained by the Company.

Significant Accounting Policies and
other explanatory information

As per our report of even date
For Maheshwari & Co.
(Firm Reg. No. 105834W)
Chartered Accountants

K. K. Maloo
Partner
Membership No. 075872

Place: Mumbai
Date: 29 May 2023

1to 32

For and on behalf of the Board of Directors

Ritesh Vakil
Director
[DIN:00153325]

Prajesh Pravinbhai Chaudhary
Chief Financial Officer
[PAN: BBNPC2704C]

Timir Shah
Director
[DIN:00185268]

Trisha Tahalramani
Company Secretary
[PAN :DPCPS8214A]




PET PLASTICS LIMITED
[CIN:L25200MH1985PL.C037217]

Summary of the significant accounting policies and other explanatory information for the year ended 31 March 2023

1 SIGNIFICANT ACCOUNTING POLICIES:

11

1.2

13

a) Basis of Accounting:
Pet Plastics Limited (hetreinafter referred to as “the Holding Company”) and “Pet Stock Broker Limited” its jointly
controlled entity (the Associate Company and its Jointly Controlled Entity together referred to as “Group”).

The Consolidated financial statements have been prepared on a historical cost convention and accrual basis, except for
certain financial assets and liabilities measured at fair value and plan assets towards defined benefit plans, which are
measured at fair value.

The accounting policies are applied consistently to all the periods presented in the Consolidated financial statements.

b) Basis of preperation of Financial statements

Basis for Consolidation

The separate financial statements of the company are prepated in accordance with Indian Accounting Standards (Ind AS),
under the historical cost convention on the accrual basis as per the provisions of the Companies Act, 2013 (“the Act”),
except for:

¢ Financial instruments — measured at fair value;

 Assets held for sale — measured at fair value less cost of sale;

* Plan assets under defined benefit plans — measured at fair value

* In addition, the carrying values of recognised assets and liabilities, designated as hedged items in fair value hedges that
would otherwise be carried at cost, are adjusted to record changes in the fair values attributable to the risks that are being

hedoed in effective hedoe relationshin.
The results and assets and liabilities of associates or joint ventures are incorporated in these consolidated financial

statements using the Proportionate consolidation.

The equity method is a method of accounting whereby the investment is initially recognised at cost and adjusted thereafter
for the post-acquisition change in the investor’s share of the investee’s net assets. The investot’s profit or loss includes its
share of the investee’s profit or loss and the investor’s other comprehensive income includes its share of the investee’s other
comprehensive income.

c) Current non-current classification:
All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle (twelve
months) and other ctiteria set out in the Schedule 111 to the Act.

Use of Estimates:

The preparation of financial statement requires estimates and assumptions to be made and that affect the reported amount
of assets and liabilities on the date of the financial statements and the reported amount of revenues and expenses during the
reporting period. Difference between the actual results and estimates are recognised in the period in which the results are
known/materialised.

Property Plant and Equipment:

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced.
All other repairs and maintenance are charged to the Statement of Profit and Loss during the reporting period in which they
are incurred.

Depreciation, estimated useful lives and residual value:

Depreciation on each patt of an item of property, plant and equipment is provided to the extent of depreciable amount on
the Written down Value (WDV) method based on the useful life of the asset as estimated by the management and is charged
to the Statement of Profit and Loss as per the requirement of Schedule II of the Companies Act, 2013. The estimated useful
life of items of property, plant and equipment is mentioned below:

Tangible Assets Useful Life
Office Equipments 5 yeats



PET PLASTICS LIMITED
[CIN:L25200MH1985PLC037217]
Summary of the significant accounting policies and other explanatory information for the year ended 31 March 2023

The residual values are not more than 5% of the original cost of the asset. The assets residual values and useful lives are

reviewed, and adjusted if appropriate, at the end of each reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater

than its estimated recoverable amount.

1.4 Investments and other financial assets:
Initial recognition

In the case of financial assets, not recorded at fair value through profit or loss (FVIPL), financial assets are recognised

initially at fair value plus transaction costs that are directly attributable to the acquisition of the financial asset. Purchases or
sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the

market place (regular way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase or

sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in following categories:

(a) Financial Assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model with
an objective to hold these assets in order to collect contractual cash flows and the contractual terms of the financial asset

give rise on specified dates, to cash flows that are solely payments of principal and interest on the principal amount
outstanding. Interest income from these financial assets is included in finance income using the effective interest rate

("EIR") method. Impairment gains or losses atising on these assets are recognised in the Statement of Profit and Loss.

(b) Financial Assets measured at fair value through other comprehensive income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income (FVTOCI) if these financial assets are held

within a business model with an objective to hold these assets in order to collect contractual cash flows or to sell these
financial assets and the contractual terms of the financial asset give rise on specified dates, to cash flows that are solely

payments of principal and intetest on the principal amount outstanding. Movements in the carrying amount are taken
through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and

losses which are recognised in the Statement of Profit and Loss.

Financial assets that do not meet the critetia for amortised cost or FVTOCI are measured at fair value through profit or loss

(FVTPL).

Impairment of Financial Assets

In accordance with Ind AS 109, the Company applies the expected credit loss ("ECL") model for measurement and

recognition of impairment loss on financial assets and credit risk exposures.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables. Simplified
approach does not require the Company to changes in credit risk. Rather, it recognises impairment loss allowance based on

lifetime ECL at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has

been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12 month
ECL is used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a

subsequent petiod, credit quality of the instrument improves such that there is no longer a significant increase in credit risk

since initial recognition, then the entity reverts to recognising impairment loss allowance based on 12 month ECL.



PET PLASTICS LIMITED
[CIN:L25200MH1985PLC037217]
Summary of the significant accounting policies and other explanatory information for the year ended 31 March 2023

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and
all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. Lifetime ECL are
the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12
month ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months after the

reporting date.

ECL impairment loss allowance (or reversal) recognised during the period is recorded as expense/ income in the Statement

of Profit and Loss.

De-recognition of Financial Assets

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it

transfers the financial asset and substantially all risks and rewards of ownership of the asset to another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control

the transferred asset, the Company recognizes its retained interest in the assets and an associated liability for amounts it may

have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company

continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

Equity investments

All equity investments in the scope of Ind AS 109, Financial Instruments, are measured at fair value. For equity instruments

(other than inventories), the Company may make an irrevocable election to present the subsequent fair value changes in

Other Comprehensive Income (OCI). The Company makes such election on an instrument-by-instrument basis. The

classification is made on initial recognition and is irrevocable.
There is no recycling of the amounts from OCI to Statement of Profit or Loss, even on sale of investment.

Equity instruments included within the FVTPL (fair value through profit and loss) category are measured at fair value with

all changes in fair value recognised in the Statement of Profit or Loss.

1.5 Financial Liabilities

Initial Recognition

Financial liabilities are classified, at initial recognition, as financial liabilities at FVIPL, loans and borrowings and payables

as appropriate. All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and

payables, net of directly attributable transaction costs.

Subsequent measurement
Financial liabilities at FVTPL

Financial liabilities at FVIPL include financial liabilities held for trading and financial liabilities designated upon initial

recognition as FVTPL. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the Statement of Profit and

Loss.

Financial liabilities at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR

method. Any difference between the proceeds (net of transaction costs) and the settlement or redemption of borrowings is

recognised over the term of the borrowings in the Statement of Profit and Loss.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an

integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss.
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Where the terms of a financial liability is re-negotiated and the Company issues equity instruments to a creditor to

extinguish all or part of the liability (debt for equity swap), a gain or loss is recognised in the Statement of Profit and Loss;
measured as a difference between the carrying amount of the financial liability and the fair value of equity instrument issued.

De-recognition of Financial Liabilities

Financial liabilities are de-recognised when the obligation specified in the contract is discharged, cancelled or expired. When

an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as de-recognition of the original

liability and recognition of a new liability. The difference in the respective carrying amounts is recognised in the Statement

of Profit and Loss.

Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently

enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets

and settle the liabilities simultaneously.

1.6 Fair value measurement
The Company measures financial assets and financial liability at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordetly transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction

to sell the asset or transfer the liability takes place either:
- In the principal market for the asset or liability, or
- In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability

is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that

market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the asset in

its highest and best use. The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs and minimising the use

of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the consolidated financial statements are categorised

within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value

measurement as a whole:
- Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities;

- Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly

or indirectly observable;

- Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is

unobservable. For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the

lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

The Company’s Valuation team determines the policies and procedures for both recutring fair value measurement, such as

derivative instruments and unquoted financial assets measured at fair value, and for non-recurring measurement.
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1.7 Impairment of non-financial assets

Assessment is done at each Balance Sheet date to evaluate whether there is any indication that a non-financial asset may be

impaired. For the purpose of assessing impairment, the smallest identifiable group of assets that generates cash inflows from

continuing use that are largely independent of the cash inflows from other assets or groups of assets, is considered as a cash

generating unit. If any such indication exists, an estimate of the recoverable amount of the asset/cash generating unit is

made. Assets whose carrying value exceeds their tecoverable amount are written down to their recoverable amount.

Recoverable amount is higher of an asset’s or cash generating unit’s net selling price and its value in use. Value in use is the

present value of estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at

the end of its useful life. A previously recognised impairment loss is increased or reversed depending on changes in

citrcumstances. However, the carrying value after reversal is not increased beyond the catrying value that would have

prevailed by charging usual depreciation if there was no impairment.

1.8 Provisions, Contingent Liabilities and Contingent Assets:

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is
probable that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated.

Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present

obligation at the end of the reporting period. The discount rate used to determine the present value is a pre tax rate that

reflects current market assessments of the time value of money and the risks specific to the liability. The increase in the

provision due to the passage of time is recognised as interest expense.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence will be

confirmed by the occurrence or non occurrence of one or more uncertain future events not wholly within the control of the

Company or where any present obligation cannot be measured in terms of future outflow of resources or where a reliable

estimate of the obligation cannot be made.

A contingent asset is disclosed, where an inflow of economic benefits is probable. An entity shall not recognize contingent

asset unless the recovery is virtually certain.

1.9 Borrowing costs

General and specific borrowing costs directly attributable to the acquisition/ construction of qualifying assets, which are
assets that necessarily take a substantial period of time to get ready for their intended use, are added to the cost of those

assets, until such time the assets are substantially ready for their intended use. All other borrowing costs are recognised as an

expense in Statement of Profit and Loss in the period in which they are incurred.

1.10 Recognition of income
Revenue is recognised when control of goods is transferred to a customer in accordance with the terms of the contract.
Revenue is measured based on the consideration to which the Company expects to be entitled as per contract with a
customer.

Dividend income from investments is recognised when the sharcholder’s right to receive payment has been established
(provided that it is probable that the economic benefits will flow to the Company and the amount of income can be
measured reliably). Interest income from a financial asset is recognised when it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by
reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to that asset’s net carrying amount on initial
recognition.
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1.11 Inventories

Finished Goods are valued at cost or net realisable value, whichever is lower. Cost is computed on first-in-first out basis.

Net realisable value is estimated selling price in ordinary course of business less the estimated cost necessary to make the

sale. The cost of inventories comprises all costs of purchase and other costs incurred in bringing the inventories to their

present location and condition. Obsolete, defective and slow/non-moving stocks are duly provided for. Securities are valued

at fair value less costs to sell.

1.12 Income Tax

Income tax expense comprises current tax, deferred tax charge or credit. The deferred tax charge or credit and the

corresponding deferred tax liability and assets are recognized using the tax rates that have been enacted or substantially

enacted on the Balance Sheet date.

Deferred Tax assets arising from unabsorbed depreciation or carry forward losses are recognized only if there is virtual

certainty of realization of such amounts. Other deferred tax assets are recognized only to the extent thete is reasonable

certainty of realization in future. Deferred tax assets are reviewed at each Balance Sheet date to reassess their reliability.

113 Significant management judgements in applying accounting policies and estimation uncertainty

When preparing the consolidated financial statements, management makes a number of judgements, estimates and

assumptions about the recognition and measurement of assets, liabilities, income and expenses. Uncertainty about these

assumptions and estimates could result in outcomes that requite a material adjustment to the carrying amount of assets or

liabilities affected in future periods.

a) Impairment of non-financial assets

In case of non-financial assets company estimates asset’s recoverable amount, which is higher of an asset’s or Cash

Generating Units (CGU’s) fair value less costs of disposal and its value in use.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount rate

that reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair

value less costs of disposal, recent market transactions are taken into account, if no such transactions can be identified, an

appropriate valuation model is used.
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b) Depreciation and useful lives of property, plant and equipment

Property, plant and equipment are depreciated over the estimated useful lives of the assets, after taking into account their
estimated residual value. Management reviews the estimated useful lives and residual values of the assets annually in order to

determine the amount of depreciation to be recorded during any reporting petiod. The useful lives and residual values are
based on the Company’s historical experience with similar assets and take into account anticipated technological changes.

The depreciation for future periods is adjusted if thete are significant changes from previous estimates.

c) Provisions

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of funds
resulting from past operations or events and the amount of cash outflow can be reliably estimated. The timing of

recognition and quantification of the liability require the application of judgement to existing facts and circumstances, which
can be subject to change. Since the cash outflows can take place many years in the future, the carrying amounts of

provisions and liabilities are reviewed regulatly and adjusted to take account of changing facts and circumstances.

d) Defined benefit obligation (DBO)

Management’s estimate of the DBO is based on a number of critical underlying assumptions such as standard rates of

inflation, mortality, discount rate and anticipation of future salaty increases. Vatiation in these assumptions may significantly

impact the DBO amount and the annual defined benefit expenses.

e) Fair value measurement

Management uses valuation techniques to determine the fair value of financial instruments (where active market quotes are

not available) and non-financial assets. This involves developing estimates and assumptions consistent with how market
participants would price the instrument. Management bases its assumptions on observable data as far as possible but this is

not always available. In that case management uses the best information available. Estimated fair values may vary from the

actual prices that would be achieved in an arm’s length transaction at the reporting date.

1.14 Recent accounting pronouncements
a) Amendments to Ind AS 116: Covid-19- Related Rent Concessions

The amendments provide relief to lessees from applying Ind AS 116 guidance on lease modification accounting for rent

concessions arising as a direct consequence of the Covid—19 pandemic. As a practical expedient, a lessee may elect not to
assess whether a Covid—19 related rent concession from a lessor is a lease modification. A lessee that makes this election

accounts for any change in lease payments resulting from the Covid—19 related rent concession the same way it would
account for the change under Ind AS 116, if the change were not a lease modification. This amendment had no impact on

these financial statements of the Company.

b) Amendments to Ind AS 1 and Ind AS 8: Definition of Material

The amendments provide a new definition of material that states, “information is material if omitting, misstating or

obscuring it could treasonably be expected to influence decisions that the primary users of general purpose financial
statements make on the basis of those financial statements, which provide financial information about a specific reporting

entity.” The amendments clatify that materiality will depend on the nature or magnitude of information, either individually
or in combination with other information, in the context of the financial statements. A misstatement of information is

material if it could reasonably be expected to influence decisions made by the primary users. These amendments had no

impact on these financial statements, nor is there expected to be any future impact to the Company.

c) Amendments to Ind AS 107 and Ind AS 109: Interest Rate Benchmark Reform

The amendments to Ind AS 109 Financial Instruments: Recognition and Measurement provide a number of reliefs, which
apply to all hedging relationships that are directly affected by interest rate benchmark reform. A hedging relationship is

affected if the reform gives rise to uncertainty about the timing and/ or amount of benchmark—based cash flows of the
hedged item or the hedging instrument. These amendments have no impact on these financial statements of the

Company as it does not have any interest rate hedge relationships.

The amendments to Ind AS 107 prescribe the disclosures which entities are required to make for hedging relationships to

which the reliefs as per the amendments in Ind AS 109 are applied. This amendment had no impact on these financial

statements of the Company
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Note 2

Property, plant and equipment

(Amount in Lakhs)

. Office Total
Particulars
Equipment

Gross block
Balance as at 31 March 2021 0.66 0.66
Additions 2.43 2.43
Disposals - -
Balance as at 31 March 2022 3.10 3.10
Additions 0.09 0.09
Disposals
Balance as at 31 March 2023 3.19 3.19
Accumulated depreciation
Balance as at 31 March 2021 -
Depreciation charge 0.21 0.21
Adjustments / Disposals - -
Balance as at 31 March 2022 0.21 0.21
Depreciation charge 0.41 0.41
Adjustments / Disposals
Balance as at 31 March 2023 0.62 0.62
Net block
Balance as at 31 March 2021 0.66 0.66
Balance as at 31 March 2022 2.89 2.89
Balance as at 31 March 2023 2.57 2.57

Note:

Ind-AS 16, Property, Plant & Equipment

As per the information and explanations given to us and as certified by the management, as on the Balance Sheet date the carrying amounts of
the assets net of accumulated depreciation is not less than the recoverable amount of those assets. Hence there is no impairment loss on the

assets of the Company.




PET PLASTICS LIMITED

[CIN:L25200MH1985PLC037217]

Summary of the significant accounting policies and other explanatory information for the year ended 31 March 2023

(2) Others

(Amount in Lakhs)
Particular As at As at
31 March 2023 31 March 2022
Note 3
Non-Current Financial Assets -
(Non-Current Investments
Unq di in equity i at amortised cost
15,26,513 (Previous yeat: 15,26,513 Equity Shares) Equity Shares of Pet Stock Brokers Private Limited 143.05 145.88
of %10 cach fully paid up
Sub-Total 143.05 145.88
Total 143.05 145.88
Note:
3(a) Investments disclosure
Aggregate amount of Unquoted Investment valued at amortised cost 143.05 145.88
| Aggregate amount of Quoted Investment FVTOCI - -
| Aggregate amount of Impairment in the value of Investment - -
Investments in India 143.05 145.88
Investments outside India - -
(Amount in Lakhs)
Particular As at As at
31 March 2023 31 March 2022
Note 4
Inventories
(valued at lower of cost or net realisable value)
Finished Goods 301.82 333.28
Total 301.82 333.28
(Amount in Lakhs)
Particular As at As at
31 March 2023 31 March 2022
Note 5
Trade Receivables
Trade Receivables considered good - Secured
Trade Receivables considered good - Unsecured - -
Others 5.14 178.22
Total 5.14 178.22
Trade receivable ageing schedule for the year ending March 31, 2023 (Amount in Lakhs)
Particulars Outstanding for the following periods from due date of payment Total
Less than 6 month | 6 month-lyear | 12year 2.3 year '“°‘;c‘1::‘" 3
(1) MSME B - - - - B
(2) Others B 514 B B 514
(3) Disputed dues- MSME - - - - - -
(3) Disputed dues- OTHERS - - - - - -
‘Trade receivable ageing schedule for the year ending March 31, 2022 (Amount in Lakhs)
Particulars o ing for the following periods from due date of payment Total
Less than 6 month | 6 month-l1year | 1-2year 23 year '“°';:r“ 3
(1) MSME - - - - - -
11.21 49.22 117.79 - - 178.22

(3) Disputed dues- MSME.
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[3) Disputed dues- OTHERS

(Amount in Lakhs)

Particulars

As at
31 March 2023

As at
31 March 2022

Note 6
Cash and Cash Equivalents

Other Current Assets

Balance with Government Authorities
'TDS Receivable

Total

Cash on hand 467 437
Balances with Banks
- in current accounts 1207 1205
Total 16.74 16.42
(Amount in Lakhs)
Particulars As at As at
31 March 2023 31 March 2022
(Note 7
Current Financial Assets - Others
(Unsceured, considered good, unless otherwise stated)
Deposits 222 222
Kokan Capfin Ltd. 38.00 38.00
Total 2022 40.22
(Amount in Lakhs)
Particulars As at As at
31 March 2023 31 March 2022
(Note 8
Current Tax Asset (Net)
Income Tax 27.77
Total - 21.77 ]
(Amount in Lakhs)
Particulars As at As at
31 March 2023 31 March 2022
(Note 9

11.41 853
2.68 2.06
14.10 10.58
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(Amount in Lakhs)
As at As at
31 March 2023 31 March 2022
Note 10
Equity Share Capital
Authorised
5,00,000 Equity Shares (Previous year: 5,00,000 50.00 50.00
Equity Shates) of ¥10/- each
Issued, Subscribed and Fully Paid up
5,00,000 Equity shares (Previous year: 5,00,000 50.00 50.00
Equity Shares) of ¥10/- each fully paid up
Total 50.00 50.00
a) Reconciliation of number of Equity Shares
Balance as at the beginning of the year 500,000 500,000
Add : Issued during the year - -
Balance as at the end of the year 500,000 500,000
|b) Shareholders holding more than 5% of the Equity Shares
As at As at
31 March 2023 31 March 2022
Name of the Shareholder No. of Shares % held No. of Shares % held
Dilip Maneklal Shah 54,500 10.90% - -
Sudha Dilip Shah 47,300 9.46% - -
Bank of Oman 30,000 6.00% 30,000 6.00%
Bank of Credit & Commerece 29,000 5.80% 29,000 5.80%
B. V. Doshi - - 47,300 9.46%
H R Kela & Co - - 54,500 10.90%
Dena Bank 9,000 1.80% 9,000 1.80%
Sangali Bank 20,000 4.00% 20,000 4.00%
State Bank of India 15,000 3.00% 15,000 3.00%
Payal Sanket Doshi 6,400 1.28% 6,400 1.28%
Piyush Shah 20,000 4.00% 20,000 4.00%
Tanvi Shah 20,000 4.00% 20,000 4.00%
Sanket Doshi 24,600 4.92% 24,600 4.92%
Individual share capital upto Rs. 2 Lacs 74,500 14.90% 74,500 14.90%
Other Banks 4,200 0.84% 4,200 0.84%
c) Shareholding of Promotors:
Share held by promoters at the end of the year
% of change during
S.NO Promotor Name No of Shares % of total shares the year
1 Vijay M Vakil 145,500 29.10% -

d) Rights, preferences and restrictions attached to shares:

The Company has only one class of equity shares having face value of 10 per share. Each holder of equity shares is entitled to one vote per share. Equity

shares holders are also entitled to dividend as and when proposed by the Board of Directors and approved by Share holders in the Annual General Meeting. In

the event of liquidation of the Company, the holders of Equity shares will be entitled to receive remaining assets of the Company, after distribution of all

Preferential amounts which shall be in proportion to the number of shares held by the Shareholders.
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(Amount in Lakhs)
. As at As at
Particular
31 March 2023 31 March 2022

Note 11
Borrowings
Secured
Loans From Related Parties 4.26 6.11
Unsecured
Others 0.87 0.59

Total 5.13 6.70

(Amount in Lakhs)
. As at As at
Particular
31 March 2023 31 March 2022

Note 12
Trade Payables
- Outstanding dues of micro and small enterprises - -
- Outstanding dues of creditors other than micro and small enterprises 2191 85.60

Total 21.91 85.60

‘Trade payable ageing schedule for the year ending March 31, 2023

(Amount in Lakhs)

Outstanding for the followin,

y periods from due date of payment

Particul:
artiewtars Less than 1 year 1-2 year 2-3 year more than 3 Total
year
(1) MSME - - - - -
(2) Others - -

(3) Disputed dues- MSME

21.91

- 21.91

(3) Disputed dues- Others

‘Trade payable ageing schedule for the year ending March 31, 2022

(Amount in Lakhs)

Particulars

Outstanding for the followin,

y periods from due date of payment

Less than 1 year

1-2 year

2-3 year

more than 3
year

Total

(1) MSME

(2) Others

0.03

85.58

- 85.60

(3) Disputed dues- MSME

(3) Disputed dues- Others

Note:

No dues to micro and small enterprises pursuant to section 22 of Micro, Small and Medium Enterprises Development Act (MSMED), 2006.

The above information has been determined to the extent such parties have been identified on the basis of the information available with the Company regarding the status of suppliers
under the MSMED. This has been relied upon by the statutory auditors.

(Amount in Lakhs)
Particulars As at As at
31 March 2023 31 March 2022
Note 13
Other Cutrrent Liabilities
Statutory Dues - 1.00
Other Advance 539.24 -
Total 539.24 1.00
(Amount in Lakhs)
Particulars As at As at
31 March 2023 31 March 2022
Note 14
Provisions
Provision for Expenses 1.01 0.60
Salary Payable 1.68
Total 1.01 2.28
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(Amount in Lakhs)
. For the year ended For the year ended
Particular
31 March 2023 31 March 2022
Note 15
Revenue From Operations
Export sales 145.01 -
Contract Employee Sales - 20.00
High Seas Sales Local - 18.24
Sales 476.14 570.32
Sales - Gold 0.44 67.90
Scrap Sale Deteoriated - 1.32
Total 621.59 677.79
(Amount in Lakhs)
. For the year ended For the year ended
Particular
31 March 2023 31 March 2022
Note 16
Other Income
Dividend on Shares - 0.30
Duty Drawback 1.89 -
Interest from
- Bank - 0.03
- Interest on Income Tax Refund 41.83 24.39
- FD 0.15 -
Other Miscellaneous Income 1.01 0.54
Total 44.89 25.26
(Amount in Lakhs)
. For the year ended For the year ended
Particular
31 March 2023 31 March 2022
Note 17
Employee Benefits
Salaries and Bonus 20.06 32.60
Total 20.06 32.60
(Amount in Lakhs)
. For the year ended For the year ended
Particular
31 March 2023 31 March 2022
Note 18
Finance Cost
Bank Charges 0.14 0.09
Interest Expenses 0.00
Total 0.14 0.09
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(Amount in Lakhs)

Parti For the year ended For the year ended
articular
31 March 2023 31 March 2022

Note 19
Other Expenses
Audit Fees 0.20 0.26
Auditor Remuneration 0.25 0.25
Car Expenses 0.44 0.72
Legal & Professional Fees 1.08 1.53
Membership & Subsctiption Fees 3.57 12.75
Selling & Distribution 6.89 2.19
Society Expenses 4.15 1.77
GST Revocation Charge - 0.20
Advertisement & Publicity - 0.32
Computer Expenses 0.08 0.24
Website Exps. 0.40 1.14
Gateway AMC 0.01 0.36
Insurance - 0.55
Office Expenses 0.45 0.51
Pos ATM Machine 0.26 0.02
Printing and Stationary 0.00 0.02
Promotion of Exp. 0.07 0.90
Roc DSC Charges - 0.02
Telephone Expenses 0.36 0.01
Loss from Associate 2.83 6.77
Misc. Expenses 1.46 0.30

Total 22.50 30.83

(Amount in Lakhs)
Parti For the year ended For the year ended
articular
31 March 2023 31 March 2022

Notes:-
19(a) - Auditor's Remuneration
Statutory Audit Fees (excluding taxes) 25,000 25,000

Total 25,000 25,000
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20. Fair value measurements

Financial instruments by category:

All financial assets and financial liabilities of the Company are under the amortised cost measurement category at each of the reporting
dates except quoted non-current investments and current investments, which are recognised and measured at fair value through statement
of profit or loss or other comprehensive income.

Fair value hierarchy
The following table provides the fair value measurement hierarchy of Company’s financial assets and financial liabilities:

(Amount in Lakhs)

31 March 2023

Cat
ategory Non-Current Current Level 1 Level 2 Level 3

Financial Assets

(a) Financial assets at FVTPL
- Investments - -
- Inventories - 301.82 - -

(b) Financial assets at FVTOCI
- Investments - - - - -

(c) Financial assets at Amortised cost
- Investments 143.05 - - - -
- Cash and Cash Equivalents 16.74 - - -
- Loans - - - -

Other Financial Assets 40.22 - - _

Total 143.05 358.78 - - -

Financial Liabilities - - - - _

31 March 2022

Cat
ategory Non- Current Current Level 1 Level 2 Level 3

Financial Assets

(a) Financial assets at FVTPL
- Investments - - -
- Inventories - 333.28 333.28 - -

(b) Financial assets at FVTOCI
- Investments - - - - -

(c) Financial assets at Amortised cost
- Investments 145.88 -
- Cash and Cash Equivalents - 16.42 - - -
- Loans -

- Other Financial Assets - 40.22 - - _

Total 145.88 389.92 333.28 - -

Financial Liabilities - - - - _

- During the periods mentioned above, there have been no transfers amongst the levels of hierarchy.
- The carrying amounts of inventories, loans and other financial assets are considered to be approximately equal to their fair value, since
those are current in nature.

Valuation process
The Company evaluates the fair value of financial assets and financial liabilities on periodic basis using the best and most relevant data
available.
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21. Financial risk management objectives and policies

The risk management policies of the Company are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and
controls, and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regulatly to reflect changes in market
conditions and the Company’s activities. The Management has overall responsibility for the establishment and oversight of the Company’s risk
management framework. In performing its operating, investing and financing activities, the Company is exposed to the Credit risk, Liquidity risk and
Market risk.

21.1 Carrying amount of financial assets and liabilities: (Amount in Lakhs)
. As at As at

Particulars

31 March 2023 31 March 2022
Financial Assets
Non Current Investments 143.05 145.88
Inventories 301.82 333.28
Cash and Cash Equivalents 16.74 16.42
Other Financial Assets 40.22 40.22
At end of the year 501.83 535.80
Financial Liabilities - -
At end of the year - -
Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk

comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price risk and commodity risk.

Credit risk on financial assets

Financial assets that are potentially subject to concentrations of credit risk and failures by counterparties to discharge their obligations in full or in a
timely manner consist principally of cash balances with banks, cash equivalents and receivables, and other financial assets. The maximum exposure to
credit risk is: the total of the fair value of the financial instruments and the full amount of any loan payable commitment at the end of the reporting
year.

The Company’s non-listed equity shares and mutual funds investments are susceptible to market price risk arising from uncertainties about future
values of the investment securities. The Company manages this price risk through diversification and by placing limits on individual and total equity
instruments. The Company's Board of Directors reviews and approves all equity investment decisions.

Credit risk on cash balances with banks is limited because the counterparties are entities with acceptable credit ratings. Credit risk on other financial
assets is limited because the other parties are entities with acceptable credit ratings.

As disclosed in Note 5, cash and cash equivalents balances generally cash on hand and balances held with the bank in current account.

Exposure to credit risk

Financial asset for which loss allowance is measured using expected credit loss model have been listed in the table 19.1 above.

In the opinion of management, Financial Assets, Cash and Cash Equivalent, Loans, Other Current Assets and Other Financial Assets have a value on
realisation in the ordinary course of business atleast equal to the amount at which they are stated in the balance sheet.

The Company has not recognised any loss allowance as the Company expects that there is no credit loss on trade receivable.

During the year, the Company has incurred an insignificant amount towards finance cost. Further, the Company does not carry any financial liabilities
as at the Balance Sheet date, hence disclosures related to Ind-AS 107, paragraph 33, on exposutes to risk, objectives, policies and procedures with
regard to financial liabilities are not applicable.

22. Capital Management

For the purpose of the Company's capital management, capital includes issued equity capital, securities premium reserve and all other equity reserves
attributable to the equity holders. The primary objective of the Company's capital management is to maximise the shareholder value. The Company has
adequate cash and cash equivalents. The company monitors its capital by a careful scrutiny of the cash and cash equivalents and a regular assessment of
any debt requirements. In the absence of any debt at the year end, the maintenance of debt equity ratio etc. may not be of any relevance to the
Company.

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2022 and 31 March 2023.
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Note 23

Note 24

Note 25

In view thereof and in consideration of prudence, the Company has not recognised Deferred Tax Asset / Liability in respect of set off of available losses and

timing differences.

Related Party Disclosures:
As per Ind-AS 24 "Related party Disclosures", disclosure of transactions with the related parties as defined in the Accounting Standard are given below:

i) Names of related parties and description of relationship:

Name of the Related Party Designation Relationship

Ritesh Vakil Director

Aruna Tripathi Director

Timir Shah Director

Vasarla Durga Director Key Management Personnel (IKMP)
Laxmi Shrinivas Director

Prajesh Chaudhary Chief Financial Officer

Trisha Tahalramani Company Secretary

ii) Disclosures of transactions between the Company and its related parties, along with outstanding balances as at year end:

No Transaction Related party during the year.

Additional information as required under Section 186(4) of Companies Act, 2013 during the year:
(i) No Loan has been given to any Body Corporate by the Company.

(i) No Investment is made in Body Corporate.

(iii) No Guarantees are given by the Company.

(iv) No Security provided in connection with Loan taken from Body Coporate or person.



PET PLASTICS LIMITED
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Summary of the significant accounting policies and other explanatory information for the year ended 31 March 2023

Note 26 Earnings per share (EPS)
The amount considered in ascertaining the Company’s earnings per share constitutes the net profit after tax and includes post tax effect of any exceptional items. The
number of shates used in computing basic carnings per shate is the weighted average number of shares outstanding duting the year. The number of shares used in
computing diluted earnings per share comprises the weighted average number of shares considered for detiving basic carnings per share and also the weighted average
number of shares which could have been issued on conversion of all dilutive potential shares.
Particulars Year ended Year ended
31 March 2023 31 March 2022
Net profit /(loss) after tax attributable to equity sharcholders (In %) 9.83) (24.49)
'Weighted average number of shares outstanding during the year 500,000 500,000
Basic and Diluted earnings per share (In ) (1.97) (4.90)
Nominal value per equity share (In ) 10.00 10.00
Note 27
Additional information as required of the General Instructions for Preparation of Consolidated Financial Statements to Schedule IIT to the Companies Act, 2013.
For the year ended 31 March 2023
Net assets i.c. total assets Share in profit/ (loss) Share in OCI
minus total liabilities
Name of Entities As % of As % of
Consolidated Rs. AS o of Rs. Consolidated Rs.
Consolidated Profit
net Assets Profit
Holdin,
Pet Plastics Limited 100.20 1,407.42 64.65 (7.00) - -
Associate
Pet Stock Brokers Limited (0.20) (2.83) 3535 (2.83) - -
‘Total 100.00 1,404.59 100.00 (10.83) - -
Note 28 Reconciliation of the income tax expenses to the amount computed by applying the y income tax rate to the profit before income taxes is
summarised below:
Year ended Year ended
Particulars 31 March 2023 31 March 2022
(Amount in %) (Amount in %)
Enacted income tax rate in India applicable to the Company 26.000 26.000
Profit before tax (9.83) (24.49)
Current tax expenses on Profit before tax expenses at the enacted income tax rate - -
‘Tax effect of the amounts which are not deductible/taxable in calculating
Permanent disallowances - -
Gain / (Loss) on Sale of Property, Plant and Equipment / Vehicles - -
‘Temporary disallowances (on account of non recognition of deferred taes) - -
Capital gains on sale of investments - -
Income exempted from income taxes - -
Other items - -
Total income tax expense / (credit) - -
Effective Tax Rate 0.00%] 0.00%]
Note-29 Ratio as following:
Particular FY2022:23 | FY2021-22 Vasiation of v | Teason for Variadon
above 25%
Current ratio 15.24 3.09 3.93
Return on Equity Eatio -0.02 0.00 (6.08)
Inventory Trunover ratio 2.19 3.1 (0.34)
‘Trade Receivables turnover ratio 1.29 0.68 0.90
Trade Payable turnover ratio 2.05 2.65 (0.23)
Net Capital trunover ratio 0.53 0.51 0.04
} 361 0.01 Due to loss during the
Net Profit ratio (485.26) |year
Return on Capital Employed -0.02 0.00 (4.81)
Note 30 i) Balance in the account of Cash & Cash Equivalent, Trade Receivable, Loan, Trade Payable and Other Financial Liabilities are subject to confirmation/reconciliation.
If any, The management does not expect any material adjustments in respect of the same effecting the Financial Statement on such reconciliation/adjustment.
ii) Statutory Compliances with respect to GST & TDS ia subject to reconciliation.
iii) Sales amounting to 1,046.65 lakhs and Purchase amounting to Rs. 1,004.39 lakhs is related to merchant trading.
Note 31 The Company has a single operations and there is / are no reportable segments (business and/or geograhical) in accordance with the requitements under Indian
Accounting Standard 108 "Operating Segments”. Accordingly no disclosures are required under secondary segment reporting.
Note 32 The figures of the previous year have been reworked, regrouped, reatranged and reclassified, wherever considered necessary to confirm to the current year

presentation.
Signature to Notes 1 to 32
As per our report of even date
For Maheshwari & Co.

(Firm Reg. No. 105834W)
Chartered Accountants

K. K. Maloo
Partner
Membership No. 075872

Place: Mumbai
Date: 29 May 2023

For and on behalf of the Board of Directors

Ritesh Vakil
Director
[DIN:00153325]

Prajesh Pravinbhai Chaudhary
Chief Financial Officer
[PAN: BBNPC2704C]

‘Timir Shah
Director
[DIN:00185268]

Trisha Tahalramani
Company Secretary
[PAN :DPCPS8214A]
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